0 Grant Thornton

NELGUU thuly purdbbmbpuoinel ghiiBpeugsnd

LduwpJuuywhwlwl hwpytlyhn

Jwgquip 33 il 2008 nbl. 31-h 2007 nkly. 31-h
npnipjwip npnipjwip
Suwhnp. (utnnigywd) (unniguwd)
uusShJduen
15 plipuwighty wipnfullibn
3habwlywl shenglbp 16 23,789 31,033
Fbunwagywds hwnlyuwyhl whnhy 11 764 8,077
RGnwikop ng plpwghl winhytkp 24,553 39,110
Llipuighly wipnpflbg
Yuwluhy npwiwlwb dhenglbn b npwig hwiwndepbbpp 12 129,535 50,527
Spwiwnnywd thnfuwnynepnilGibn 13 - 30,298
Jwdwrph hwdwp dungbijh GEpnpnuibbn 15 257,573 50,013
3b6nghiwl wwyswhwgnbipny gnuwiwnpdws wpdtipnpbn 19 505,448 1,017,104
W ntphuinpulwl wwnwnpbp 14 131 67
Cwhnipwhwplh gény Yuwuwdbwn 11,922 -
Conwadkip pipwghl wywnhyGln 904,609 1,148,007
COnwdkip wynhdGkp 929,162 1,187,117

U@ULUL YUThSUL bJd muUrsudnrate3ntuLEr

Ut@UuUL YumhSUL

PwdGhwnhpwlwh bwwhunwy 20 200,000 100,000
4 fuwinn wwhntutn 5,000 750
Uj| wwhniunbGbn (1,136) (30,404)
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Utthwlijw (O juuyhunwmnd hnthnfunipjniGGtnh
dwuhl hw)yytimympniQ

Swquwp 33 npwd JdwSwnrph
hwdwp
dwuwngkith
GLpnpnud-
Gtph qony
Pwdab- ybpwqlw-
wnhpwliwl  Q{fuwynp hwwndw( UnLinwlywé
Jwwhww;  wwhnrun wwhnLuwn whnp LOnwakGp
3wyytlzhrp 01.01.2007p. 5,000 750 42,437 32,758 80,945
npnLpjwdp (sunniqyws)
hpwlwh wpdtiph - - (23,438) - (23,438)
thnthnfuntpynihg
sqwuwmwyywé gnin YOwu
dwdwnph hwdwp dwwnsbih - - (67,613) - 67,613)

GGpnpnudGbph hpwgniihg
Shlwluwywb wpryntGphb

thnfuwlgywé gnin ognin

Itwnwdqywé hwpyh - - 18,210 - 18,210
wanbignipyntlp
LYwwhwnwntd ninnwyhnpbb - - (72,841) - (72,841)

Swlwsywé plnhwlnip
GUwinLinObip L Swfuubp

Swpyw whnyp - - - 83,448 83,448
LOnwikOp nwpdw - - (72,841) 83,448 10,607
GUwUnLinGbip L Swfuubip

Pwdltwnhpwlwb 95,000 - - 95,000
Ywuwhwwih wybwgnid

Cwhwpwdhbatp - - - (27,700) (27,700)
pwdbbwnbptpha

3wzdtlyzhrp 31.12.07p. 100,000 750 (30,404) 88,506 158,852
npnipjwdp (unnigquwé)

hpwlwh wpdtiph - - 59,302 - 59,302
thnthnfunipynilihg

sywumwyywdé gnen ognin

dwdwnph hwiwn dwwnskith - - (22,717) - (22,717)

Gepnpnudlbph hpwgniihg
$hlwluwywb wpryntlphl

thnfuwbGgywé gniin ognin

Ibwnwaqywd hwpyh - - (7,317) - (7,317)
wanbgnipyntlp
LGwwhwwntd nunnuyhnptb - - 29,268 - 29,268

Swlwsywé plnhwlnip
GUwinLinGtip L Swfuubip

Swpyw whnyp - - - 14,085 14,085
LOnwatlp nwnpdw - - 29,268 14,085 43,353
GUwanunGbp L dwfuubip

Pwdbbunhpwywh 100,000 - - - 100,000
Ywuwhwwih wybwgnid

Qfuwynp wwhniuwnh - 4,250 - (4,250) -
wybwgnty

GCwhwpwdhbatp - - - (83,047) (83,047)
pwdbbwnbnptpha

3wyytlizhnp 31.12.08p. 200,000 5,000 (1,136) 15,294 219,158

npnipjwdp (unnigywd)
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Snpwidwlwb vhongltph hnuptiph dwuhl

hwyybumynmpniG

Swquwp 33 npwd 31.12.08p-hG 31.12.07p-h0
wywpunywé inwpjuw - wjwpndwsé nmwnpdw
hwiwn (unniqwé) hwiwp (unniqqué)
AnpéwnGwywh gnpénLltinupynLihg npwiwywh hnupbp
Uwnwgywé innynuGbip 115,733 105,177
Jdswnywé nnynubbip (104,612) (53,788)
dwdwnph hwiwp dwwngbh wpdtpnpbinhg ogntin 22,717 67,613
Upwwpdntjpwjhb gnpéwnbnipyntGbtiphg hpwgywé whniyp 1,136 -
:{lgﬁgltq{ﬁ;gbu:zruwquwné L npwl hwjwuwnbgwé wyp (7,589) (6,121)
dswnywé wyp gnpdwnlwlwh dwuutip (14,320) (9,836)
Apwiwlywd hnuptip Gujupwl gnpdwnlwlywa 13,065 103,045
wlywhyGtpnid L wwpwnwynpnepyntGGepnid thnthnfunipyniGatipp
(Ul wgntd)/Gywgnid gnpdwnlwlwl wlhinpylGbpned
Swdwfunpnlbpht npdwdé Jupybp L thnfuwwnynipyncGGbp 30,000 (30,000)
Jdwdwnph hwiwnp dwwnskh wpdtpnpbp 353,462 (387,930)
UL nbphunnpuywl wwnpwnptin (64) (67)
Uyl wgnid/(Gywqned) gnpdwnlwlwl wwpuwynpnipint GGGpned
Lwpdwdwdybwn Jupytp L thnfuwnnip)niGbtp (304,409) 321,073
Uptinhunnpuwywb wwpwnpbp 136 (300)
2nin npwiwlwb hnupbip gnpéwnrGwywl gnpénLltnipiniGhg 92,190 5,821
UhGsk whnipwhwnly
Jdswnywé awhnipwhwny (29,702) (10,430)
Qnpéwnlwywh gnpénLltinugynLihg gniin npwdwywb hnupbp 62,488 (4,609)
LGpnpnudwghG qnpéniGtnupniihg npwdwlwh hnupbin
3hdlwlywb dhonglhiph wnp (1,099) (30,499)
LbGpnpnuiwhG qnpénultnup)nilGhg qnun npwidwywh hnupbp (1,099) (30,499)
dhlwluwlywb gnpénibtinipynGhg npwdwywhb hnupbp
Pwdbbnhpwlwl Ywwhwnwh pnnupynid 100,000 95,000
Jdswnywé whwpwdhbGbip (83,047) (27,700)
dhlwluwywb gnpéniitinipynilhg gnin npwdwlwh hnupbip 16,953 67,300
Mpwiwlywb shengltiph L npwlg hwiwnpdtipltiph qnun we 78,342 32,192
OLABBNLZISLG WGPh el 0.527 18:3%
Upwnwndniph thnfuwGwlydwb wantignipnilp npwdwlw 666 i
uhongbtiph L npwhg hwiwndbpltph ypw
Mwiwywh dhengltip L npwlg hwiwpdtipGbp 129535 50,527

dwiwGwlwzpowbh Yytipeh npnupjwip (Swbnp. 12)
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dhlwluvwljuw b hwyytmymp i Gatpha Yhg
owlnpwgpnipniGGtip

1 QnpéniGEnipjwl pGnypp L pOnhwGnep wntintynipyniGltp
«NGLEUU » OLL (wyunthtim® CGYLpmp n1G) hhiGyt) & 2001 pyuwjulhG W hwlnhuwGnd k
thwy pwdlbmppwywl pGYepmpjmG  qnpotiny  <<wjwunwGh <{wlpwybnnpjub
(wjunithtim' <L) optGunpnipjwl powlwlyGtpmy: CGYLpnip niGp qpulgyty £ 11.04.2001p.
dtinGwpynipjnGGtph whnmwlw i ntighumnnh ynnuhg (qpuGgiwG Phy
286.120.04191,djujuub 02U0.050348), 15.06.2001p-hG CGytpmpjulpn <L Updtpnptiph
hw@dGwdnnnyh Ynnihg wnpyty & Apnptipwjhl gnpontGinipjw thgtiighw:

«Unpdtpnptiph pmyuwjyh dwuhl» << optiph hwiwdwji CGYLtpmpniGp 2008 pywlwGh
hniGhuh 27-h6 << YhGupnGuwlulG pwGyh (wjunithtn <& UR) Ynnihg Ytpwqpulgyty L
Jytpwihgtiiquynpyty £t phy 5 wpunlGuqpujhG hwdwpny, npwbtu  GopogponidwhG
nGytnnipymG:

Caytpnipjw b hhdGwlwb gqnponiGtinipynilGp hwdwjunpnltiphg wpdtipnptinny gqnpownppGtpp
Juunwpdiwl hwldGwpupuuGibph pngniGnidG nm hwnnpnnuiG E, hpp jud hwdwjunpnh
w(iniGhg L hwdwjunpmh hw)yhG wpdtpnptinny qnpowpplbph Juumwnpnidp:

Caytpmpjwl  qiuwynp gqpuublyuyp qulymd L pwnwp Gplwlmd: CGytpnipjwl
hpwywpwlwlwb hwughG £ <<, 0010, p. Gplaw G, YwpnuGwg 16 2tGp, phy 47 mwupwop:

2 QnpSwpwpn dhowywyn
Jwjwunwlnd wpniGwyuwiuwi pGoyp 6 Ypnd hpwwlwgynn  pwunupwiuwl L
wnlntuwul thnthnfunipjmGGtipp: Npytiuv qupqugnn pniju, Lwjwunwind pugwwjnid
G0 Juuwnywy gnpownpwn dhowjuwjn b hwdwwwwmwufuwb tGpwljunmgywoplbp, npnlp
unynpupwp gnjnipjnil niGblG wquum pnijuyuljul mGntunpniG niGtgnn GpypGtpno:

2008p. ytipohl wwwpwunwd hp hwpytnynipjnilmd «Moody's Investors Service»
qwhwwnn vhowqquwjhl  gnpowlwmpmilp <wjwuwnwlhl wyb £ Ba2 «buyml
htnwGywp» wiyuwh qlwhwnwwin: {wdwdwjl wjyu hwpytwmynipjul  GpYyph
whnwlwl yupuptiph thnpp owyuwltpp L ytpwphGuwlGuwynpiwb Guqugni)G nhulbpp
pniyp GG wwihu hhdGwynpt; Gepw Yhowywyph YwyniG qGuwhwwmwlwin: {piGwlwb
$ShGwluwwb nhuy L hwlphuwlnd Guq Gywdninp, vwlyw)l hpwyhdwyp dtnind GG
wwnpuptinh dwpdwl pwunm Junwhbih wlgjun, qwunwiwl Jupyuumbtph hbn juy
hwpwpbtinnipnGGtpp, hGywbu Gl Uthjninph Ynnihg wwywhnyynn hpwgybjhnipyniGn:

Jwjwunwlnmd  phqGtup  Juuwhwnwnmd  owmwptpypjuw  Juwhwwih  thnppuowyuy
Gtpgpuyywonipjul, hGyybtu Gub <wjwunwlih nmntunipjul dte hwdtdwwmwpwp phy
omwnptpypyw  GhpnpnuiGiph U hwdwpvwphuwyhG wGwnbunpjwl hwiwywnwuuwl
utijnnpGtphg Ynghwguwl wpynilpnd, wytith qupqugwo b dlwynpywo wlnbunipjuip
tpypGtpnud wnjw PhGwluwul dqlwdwdp hwyybmn dwdwlwlw)powlh gpnipjudp
wjGpw( £ fjuhunm L Guunbih sk Lwjwumw Gnid:
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Juwjwunwlh  junwyupnipymGli nundGuuppmd o dqwdwdh yuwwmdwnGipl  m
htnmlwGpltpp” Wwytnt hwiwp dhongwomiGtph opwghp’ wwjpwpbnt plgnbd wyy
htimlwGpGhph, tipp dqGwdwip wiuntuwihbih nunlw <wjwunwih hwdwn:

Ujimwdtlw)Ghy, njujuiul wybth fuhun 6Gdwl wuwyjdwGibpmd <wjwunwbh
wmlnbtunmpymlp, hGywbtu Gl CGytpmpniGp Jwpnn GG pGlyGh; wyn  dqlwdwidh
wqntignipjwl wnwly, hGsh htnmlwlpGbpp Ywpnn 66 (hGh GQwlwlwih: Lwlh ghin wju
winpn)mipniGlpnid wniuw  guunnnipniGGepG nt GGpwunpnipynGGipp pwwn &G,
ntjwjwpmpjnilp sh jupnn Junwhwpwp hwpqupyty, pt bl swihnd npuiGp  Jupnn GG
wgntignipnil mGhGwy CaYtpmpjwl wlmhylGtnph L wwuhyGtph dGwgnpnqujhlG wnpdtph
Jpw:

Ltunmlwpwp, CGutGpnipjwlG $hGwluwul hwyybnympmGGapn witkl@ nhypmd 366
(hpwnnud d)qpuunuiltph waqntignipynilp, npnlp Jwpnn thG wihpwdb)m hwdwnpyly, tph
Gipyuw hwdw)uwphwjhl dqlwdwih wgptigmpnilp Guwnmbih L Junmwhwpwp swihth
1hGtn <wjwunwlin:

3 JwzdtiinynipynLGGbiph wwwnpwuwndwb hhdpbpp

3.1 JuwiwwwwnwufuwbnipnLlp
UnyG phlwluwyul hwpgtnynipyniGlitipp yuwupwunyt] G0 hwiwdw)G dhGwGuuywh
huwpytmynpymGGtph dhowqqujhl unwlnupumbtph (HLUU), npnlp hwunmwwmyby G6
Jupuuwwhwluwl {w)juwniwG UhowqqujhlG Uwmwlnupwlbph funphnipph ({LUUD)
ynnihg U UtylGwpwlmpmbGitph’ hwunwnjwo dhlwbGuuub {wpytnynipmnilGitph
Uty GwpwlnipyniGatph Uh9wqqujhG Gndhumbh Ynnihg (bUUL):

3.2 Quithdwl hhdpbpp

Dhlwluwyuwl hwyytnympjniGitinpn yuwunpwuwmyby GG ppwlw b wpdtiph ulqpniliph hhiwG
Jpw  dbplwluwlulb wpymbpltpn 6qpuynn’  hpwlwl wpdtpny hw)pywnynn
Shiwluwul wimphylGtph m ywpunwynpnipyniGGtph, phGywbtu Gwbk Jwdwnph hwdwnp
dwwygbiih wimhyGtph hwdiwn, pwgwonipjudp wjl wymhyGbph, npnGg hpwywl wpdbpp
hGwpwynp sk npnpb: Uy phlwluwluwb wlmhylGtnG m ywpumwynpnipynmGGtipp, hGyutu
Gwlk ny $phGwluwlwl wymhylbpd m ywpuowynpoipiGpp  hwyqwoynd - GG
winpuhqugywo jud yunmdiwul wpdtipny:

3.3 Qnpéwnlwywh L GEplYuwywgiwb wpdnyp

Caytpnmpjwl gqnpownGwlwl wpdnypp nu wjG hhiGwlywl nmGumbuwuwi dhowywjph
wndnypl L, npnbn qonpomd E CGYGpnipmiGp:  CGYGpmpjwG  gnpownGwywl L
Gtipqujuwgiwl wpdnyp b hwlghuwlmd <wjwunwlh  {wlpuwbnnipyul  gpudp
(wjunthtim® << npud), pwlh np wju wpdnypl b wuqgnyG Yhpyng wpunugnind
ShGwluwul hwpytnynmpniGGph hhipnd pGywod hpwnuwnpdnipniGGtph L CGYLPNpjw G
gnpownppltinh  wlunbtuwywb pnjwlnulynmpynilp: CGGpmpmGp wywwpwummy L hp
hwpytmynipynGGtpp <& qnponn  opkGunpnipjuG L hwyuwwhwywG hwygundwi
unwlnupumbtnh wwhwGeGtnhG hwiwwywwnwufuw: UnyG dhlwluwlub
hwyytimympymGGtpp hhdGwo 6 CaYtpnpjwl hwyquwndwb gpulgnibGtph ypw, npnlp
Grqpuytip L Jtpunwuwluwnpgyty 66 HLUU-p6G hwiwwywumwuhiwlbgltim Guuwmwyny:
bplwluwyul hwyytimympymGatpp Ghipuyugqude GG << ngpudng  hwquplbph
Gyunnipjudp: <& uwhdwlGbphg noipu gpudp wquun thnfuwpybh st:

3.4 Jdbpwnwuwywngnid
UGhpwdbyummpjul nbypnid hwdwnpbih pybpp  62qpudty GG plpwghy  wnwpnid
Gbpyuwjwgdwl thnthnfunipjniGGtph httm hwiwnpbjhnpyniG6 wywhnybnt Gyyuwmwny:
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3.5 Lnp unwlnuwpunGbp L abGYyGwpwlnipynlGGbp
CGpwghy wwpmd  CGYtpmpymGp plnmGh; E hp gnponiGbnipjuG  hwdwnp
hwiwywumwuhuwG L 2008p. hniGuph 1-hg ujuynn dwdwGwuwypowlh hwiwnp Yhpwnbih
(np L Yytpwluwyyuwo uvnwlnupnbbpp b dGyGwpwlmpymGitpp, npnlGp hpwwwpwyyty Ga
Jupuuwwhwluwl {wyyuniwl Uh9wqqujhlG UmwGnupumbtph funphpnh («&<LUU») L
{LUU-h QuwpytmympyniGGaph UtyGwpwliwl {whdGudnnnyh («UL») ynnipg:

3.6 CayLpnLpywa Unnuhg ntinlu syhpwnynn unwlnwpuGbn L
uGYOwpwlnLpyn GG

UnyjG dhGwlGuuyub hwpytnynmpjniGGtph hwunwuniwb opdw npnipjwip nyu GG wmbuby

dh 2wpp Gnp vnmwlnupuGtp, qnponn unwlnupubGbph Ypuwpbpjw) thnthnfumpniGGtin L

utyGwpwlnmpmGGtp, npnlp nhnlu mdh vke shG dnb:  CGytpmpniGp YhGs wjdd sh

nlnniGtp wyn uvnwlnupnbtphg L Gy GwpwlinipmGitphg nplk Wkyn:

Atjwywpmpynlp juluwmbund £, np Gnp vnwlnupubGbpnG ne dGhGwpwlmpmGGtpp
UnGnnGytl CGaytpnipjwl Ynnihg gpulg nidh vty dwnltint opjwlhg htimn wnwohljw
dwdwlwlw)powlnii:

‘Unp vnwlnupnGpp,  honfumpymGGipp L dEYGwpwGmpmGGepp’  qnponn
unwlnupultph Ytpwpbpjwy, npnGp phnbu Yhpwntih 366, wvwluwyG@ htnmwqund
Yhpwnbih YihGel CaYepnpjub ShwGuujub hw)ytnmynpniGGtph hwiwp

OnthnfunipynmGitp {LQUU 1 «bplwlbumluul  hupybumpimGGbph  Ghpluwjugnidy
(Ytpwluygwo 2007p.)

Uju  vnwlgupunmd  Gnp hnhnfumpymGl wgnmd £ ubthwul  juyhunwnod
utithwlwlwwmbtptinh  htwn  gqnpowpplGtph  Gopuwjwgiwl Jpw L wowowpynd Lk
wipnnowlwl GwinunbGbph dwuhl hwpytmynpmilp: GuwqinnGipp hGupuwynpopniG
ymGtGul Gtpyuwjywugll) Gwdmh L owhuuh hnpwoGhpp L wyp wdpnnowywl GYwdwmhp
hnnpwobtppn Jwd dhy wdpnpouwluwl GwinunGiph Jwuhl  hwyybnynpndinud
tpwgniwpltpny, Ywd Gpynt  wnwGdhG  hwpybnympmiGiopnd (wnwGahG
dplwluwwl wpynmbpGiph dJwuhl hwpybwmympjnb, nphl yhtimbh wy wipnnouljul
tywinunbtph dwupl hwyytmynmpiniG): Uju thnthnfumpnip sh wqnmd CGYtpnipjwl
bpwluwwb Jhdwih Yuwd wpniGph  Ypw, pwyg Juonwowglh pugnighy
pwgwhwjmnuilGtph wlhpwdtpmmpmb: Lhpywnudu nEwdupmpniip qGwhwwmmy k
wju  thnthnfunpjwl  dwlpwdwul  wqpbgnmpmiGp  CGYtpmpjwl  phGwGuwyul
hwyytnynmpjmGatph ypw:

{LUU 23 «®nfuwnnipjul dwhuunmiGtpy (Jtpwlwygwo 2007p.)

Jwiwdwjl wyu hnthnfunipjwl hnfuwnnipjul dwhuiundGhpp whwnp £ juwhunwjugyhd,
wjlpwlny, nppwlny npwlp wlihowlywlnptl Jwwywod GG npuwyuwynpynn wlwmpyh
atinpptintw, wpnmwnpmpjwl Jud Junnigiwl htim, npnlg Guyyuunwuwjhl oquruugnpoiw i
Jwd Jwdwnph wwwpwuwn (hGhm hwdiwp wlhpwdbym b dudwlwl: ‘Lhpjuwynidu
CGypnipjwl Ynnihg nppbqpuo dnnbgnudip’ wlidhouwwbu dwhuiu dwlwst] thnfuwnmpjwl
owfuunwiGtinp, Ythnfugh: <wdwdw)l thnthnfuwo vnwlnupumh wlgnidughl dwup, dhas
onu Owjuu dwlwsywo hnjuwnnmpjul owjuumuibGtph qony thnthnfumpyniGGtn stG
hpwywlwgytynt: Uyu  thnhnfunipjwl  hbwmlwlpny hbnwquw  dwdiwGwlw)pnowlnid
Caytpmpyjwl  wvnynuwjhG  owfuup YGJwgh, L [Jwdtl Yunmgiwl vk qulynn
npuyuwynpynn wimpyh qony yuyhnwjwgynn thnfuwnnipjul owjuunidGtinp:
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‘Unp uvnwlnupmGpp,  thopnfumpymGGipp L dEYGwpwGmpmGGepp’  qnponn
unwlnupultph ybpwpbpjwy, npnGp nhnlu Yhpwotih se6 L hwjwGwpwn htnmwqujnd
Jhpwntih 366 thGh CaYGapnpjwub PhGwluowyub hwpytinynmpjnblitph hwdwn

bRUU 8 «Qupowntuilwb ubqutGunbbny

Uw pwgwhwjniwl unwlnupn L, npp hwlqbglmd L CGYGpmpjwlG hw)pytimm
utiqutiinGtph Yytpwlbpywjwgdwlp, pwyg sh nbGhGw npulk wgntgmpjnmlG hGwbGuujub
wnpynilpGinph yuwd Jhdwyh Jpw: Uju uvnmwlnuwpmh Yhpwnnip yqupuownpuo sk
CGaytpnipjwG hwdwn:

HLUUUY (IFRIC)13 «wdwhunpnGtiph hwjwwmwpinmpjub qony dhongunnidGtin»

Uju dbyGuwpwlnpnilp yqupqupwlnd k, np Gpp wypwlpltpp jud ownwjnipjniGGtpp
Jwdwnymu 6, wpwdwnptny hwdwpunpnh yuwhywidwl fupwjunuwyuwi dhongGhp
(upwhunuwywG  dhuwynpltp ywd wljéwp wwpwlplbp), qnpowppp nhuynmd L
puqiuwunwppn b hwdwpunpnph  Ynndhg uvnwgwd hwdwywwunwufuwl  hwwnngnuip
pwpfuymd E gnpowpph wmwppbph dhol hwdwdwulnptlG Yhpwnbing hpwliwl wnpdbpp:
CaytpmpynGp  Gipuymiu  sh hpwywlwglnd  Gdwl  opwaghp:  “LEYwywpnipjul
hwinqiwip wju dGyGwpwlmpinilp Yhpwnetijh & CaytpmpjwG  ShGwluwlwb
hw)yttmympymGGtiph hwdwn:

HLUU 2 (OnmhntumpymG) « Lwdbbtwup yJpw Aflyuo Jawpnidlapy

Wu thnthnfunipyniGp ybpwptipynud £ ppwynilph mpudwnpiwl yuwjdwGGbphG L shnyug
Swlwsiwln: CGYtpmpGp  Gipyuyniu sh Jupnud pwdGbdwubph Ypw  hhiGwo
Jowpiwl gnguwl: Atjuwjuwpnpjul hwingiuwdp wju thnthnfunipynilp Yhpwntijh sk
Caytpnipyjw b hlwluwjw b hwpytnmynipjnmGGiph hwdiwn:

Swnblywl pwpbthnfunciGtipn 2008

«<&UUlu»-h Ynnihg pnnunydty t° «Uhowqquhl Dbhtiwbuwiwl <uplbmynpmiGGaph
Uwnwlnumnlbph Pupbihnfunidbn 2008»-p: PwuptithnfumdGtph 4to dwup Yhpwnbih GG
2009p-h  hmGwpp 1-hg QJuwi  wjnp  wduwpyhg hbtun  ujuynn  hw)dtnm
dwdwlwlwopowGGtph  hwdwp: AGjwjwpmpjul  hwdinqdwdp  pwptithnfumdGhpp
Caytpnipjwl dhGwlGuwjul hwpybnympniGatnh ypw bwlwb wantignipyniG st6 mGhGw:

{LUU 23 (Onthnjumpinil) « @nfuwnnmipjul owfuunidlbny (mdh gk t 2009p-h hnilGjwph
1-hg):

Onfuwnnipjul dwjuunuiftiph uvwhdwlnuip thnthnfugby L, numh wnlynuwjhG owjuutipn
huwpJupyynud GG, Yhpwnbnyg wpnynGuytn nnynuwnpniph dtpnnp’ uwhdwGguo {<LUU
39 «bhlwlGuuyub qnpohpltp. Swlwsnuin L swihnudpy unwlnupuny (nidh dke £ 2009p-h
hmGJuph 1-hg): CGutpmpymGp {<UU 23-p (Onthnfumpjmb) Yyhpweh wnwonlpug’
Juwyhwwjwglting thnfuwnnipjul owuunmibtpn, uyuwd 2009p.-h hniGwnph 1-hg:

<{LUU 36 (OnthnfunipyniG) « UinfujbGEph wpdbgpinidy (nidh ko t 2009p-h hniGywph 1-hg)
Gnp hpwywl wpdtphg hwwo Jwéwnph hGpGupdtppn hw)upyymd b qbngduo

npwdwlwl hnuptiph  hpdw6 Ypw, wwyw oquugnpoiwl wnpdtiph  hwyywupyp
huwiwywumwufuwl pwgwhwjymmuibbn whwp L hpwlwlwgyul: CaGhapmpmbp Yyhpwneh



NGLEUU thwy pwdubEnhpwlwl puytpnipyniu 7

KUU 36 (®nmpnfumpniG) L, Yhpwnbjhnipjuli npbtypnd, YGaGpjuwjwglih wpdtqpyiwG
pluptiph Gumiwdip ywhwb9ynn pwgwhwjmniiGtpp 2009p.h hniGjunph 1-hg:

<LUU 38 (PnthnfumpyniG) «/1s Gimpwlpwl wimpGapy (ndh dbe £ 2009p.-h hniGjwph 1-
hg)

Gulhwydwpp whwp £ dwlwsyh wyl nphypnud, tpp yéwpnuip juwmwnyly b Gwowybu’
wypwlph oquugnpoiwl GYuwwdwip hpwymlp atnp phpbnt Jud  dwnwjnipjnil
unwlwint hwdwp:

b jpnudG, thnthnfunipjw@ wpnyniGpnid nnipu GG GYt] «hwqunby, Gpb Gpplky» pwntipp, npp
hGwpwynpnipjniG Ep pGétinnd winpnhqughwjh qowjhG dtpnnh gnpowlghg wykh guon
gnpowlgny dtpnnh Yhpwnmdp: Onthnfumpiniip wqnptignipyml sh nGtlw CGYLpnpjwa
gnponiGmpjul Yypw, pwlh np pomnp ny Gmpwliwl wlymphyitipp winpunhqugymy GG
qowjhG dtpnnny:

{LUU 40 (OnthnjunipynG) « Lapgpmdwghl gnipy (L hwdunguumwofuwl hnihnfunipini G
<<UU 16) (nidh dhig L 2009p.-h hmGywph 1-hg):

GQunmgiwl Jwd qupqugdwl plGpwgph uk9 quGynn qnypp, npp  htnmwquynid
oquuwugnpoytnt k npytiu GhipnpniiwjhG qniyp, Ghpunynid £ <LUU 40-h ppowGuyGhipnid:
Gnp Yhpwnymd £ hpwlwl wpdtiph dbpnngp, wyw GdwGwwmwhy gnypp swihynd £ hpujul
wndtipny: Uwyuwyl, tpp Junmgiwl plpugpnd qulynn GhpgpmiwjhG gnyph hpuwwb
wndtipp hGuwpwynp & wpdwlGuwhwjuwumnpbb swihb, wyw gnypp swhymd £ uljqpluub
wndtipny dhG;l Juongdiwl wjupunh Juwd hpwjuwl wpdtiph wpdwlwhwywwm swthdwl
hGwpwynpmipjul wivwpytinhg wnweoGuwjhGh nhypmy: CGYLpnp niGp Yyhpwneh {LUU 40
(OnthnfunipyniG), ujuwo 2009p.-h hniGjwiph 1-hg:

KUU 20 (OnhnfumipymG) « Namwlwld pGnphlGbph hupduwpnidp L whnwlwl oqlmpul
pwguwhuwymnidpy (ndh uke & 2009p.-h hniGgwnph 1-hg):

Gunwywpmpjul Yynnihg njujuwlyuwl wmnynuunpnyphg gwonp mninuwnpniypny mpjuo
Juwnlyhg ogninn swthynid £ {LUU 39-h hwdwdwjG hwoytlpnwjhl wpdtph L {<LUU 20-ha
hwiwywunwufuwlG hw)Junjwd ognunny uvnwgwd dnunptph  wwppbpnipjudp:
CGaytpnipmiln Yyhpwnh <LUU 20 (OnthnfunipjniG)-p ujuwd 2009p. hniGunph 1-hg:

4 Fuwquwwwhwlywb hwydwnrdiwb punwpwywbnipjnila
Utnjuwjugynn huwpquuwuwhwiwl pwnwpwlwlmpjmlpn Yhpunytp b dhGwlGuouywb
hw)ytmynipjniGGGph wwwunpwumniw b plpwgpniu: Jwyuwywhwlyuwb

pwnupwywlnipjnilp Yhpwnyb £ hbnlnqulw lnpbG:

4.1 GlywdniinGbph L éwhuubinh QwlwgnLd
Glwinunp dwlwgymd £ wjl nhypnud, tpp hwjwlwlw6 t, np mGunmbuwlwb ognunGtpp
yhnutiG CGYEPMp G L unwgywo Giwinunp Jupbih B wpdwlwhwjwwmnptG swihty:
Owjuup dwlwsymd b wjl dwiwlwy, tpp hwjuwlwlwl t, np mGnmbtuwwl ognunGhpp
JwpumwhnutG CGYapmpjnGhg L dwjuup Junpbh £ wpdwlwhwjwnmnptl swiht;: Unnpl
Gipuywgynn  swthwGhpGhpp GoyGwbtu wbwp b hw)yh wnGytl vhlk Giuwdninp
dwlwyniin:

Snlynuwyhl Ghwinuinbbn L dwfuutin

Snynuwjhl GwdnunltpG m owfuutpp pnmp wnynuwpbp ShGwluwuwl gnpohplhph
hwdwp, pwguwnmpjudip wolnpwjhG Guuwuwlltpny wwhynn Jwd ShGwluwlwb
wnpyniGpGtpny &yqpuynn” hpwwl wpdbpny hwpwnynn gnpohpltph, hGwGuwlwb
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wnnnilpGtph Jwuhl hwyytnynipnilnd dwlwsynid GG nputiv «nninuwjhl Giuwdnoun» b
«nnynuwjhl dwjuu»’ ogumuwgnpotiny wpnniGuytun mnynuwnpnijph dtipnnp:

Gpt  dphlwluwlwl wlwhyph Juwd Gdwlwwmhy dShGwluwlul wlwmhyltph fudph
hwpytypnwjhl wpdtpp Gugmui E wpdtqpynidhg YnpunbGhiph yuwwdwnny, wmnynuwjhl
Gluinunp  pwpnifwymd £ dwlwygyty  Yhpwnbing  uyqpluyuli  wpyniGuytin
nnynuwnpniypp’ Gnp hwpyblrnwjhl wpdtph Guwmiwdp:

2nun welunpuyhl Ghwdncan
9 wnlnpwjhl Gywinump Ghpwenmd B wpunwpdnyph wpp m Judwnphg qnin
Lwinunp ud dwfuun:

4.2 Upwnwndniyph thnfuwpyned

Upunwnpdnypny Yuwwumwpjwo gnpowpplbpp  Ybpwhw)Jupyynd  G6  gnpownGulw b
wndnypny gnpownpph opjw thnfuwnpdtpny: Upmwnpdnypny wpmwhwjmywo wnlunpwjhl
(ywuwllipny wwhynn wlwmhyGiph L  wwpuowynpuipjniGlGeph  thnfjuwpynwihg
wnwowgwd oqnunp L YGwup dwlwyymd 66 phGwlGuwyul wpymbplGiph dwuhl
hwyytimynmpjul gnun welbnpwjhG Gwdnun hnpjuwomd, dhGmtn ny  wnlunpwjhG
wlyunhyGtnh thnfuwpynuihg gnyjugnng ognunp Swlwgsynd £ $hGwluwul wpnynilGpGhph
dwupl hwyytmympjul wjp Gjudimn Juwd wj)] owjuu hnpjuonui: Upwmwpdnipny
wpnwhwjnywd npuidwjhlG wliuhyGopp b wuwpuonwynpnipymGGbpp  thnfuwpyymd GG
qnpownGwlwl wpdniyypny Yhpweting hwpquwwwhwlwb hwyytyynh wivwpyh npoipjudp
qnnponn thnjuwnpdtipn:

NMuundwlwl wpdbpny hw)ywnynn ny nppuiwghG  wpunwpdnpwihlG  hnpuoGhpp
Jtpwhwyywpyynd GG gnpowpph opdw thnfuwndtipny:

Snipwpwlymnip gnpownlnpjul wuwjiwlwuwqpny Gwjuwwbujwo thnfuwpdtph L wnyjug
qnpownlnipjul opjw qnponn thnfuwnpdtiph wnmwppbtpnipjnilhg wowowgnn ogninnp Jud
JGwup hw)wonymd £ SpGwluwlwl wpynmlpltph dwuplG hwpybumynipjul qnun
wnlnpwjhl Guwdnin hnnpjwdoh wpmwnpdniyph wnp nt yudwnphg qnun Gjwinin mnnnd:

Caytpnpjwl Yynnuhg ShGwlGuwub hwpytnynmpjnGitph uwumpwumdwb Gyumwynyg
oquuuwqgnnoyty G0 htnlgw) thnfuwnpdtipGtipn.

31 nliyunkd. 2008 31 nlilwntd. 2007
33 npwd/1 UUL nnpwn 306.73 304.22
33 npwd/1 6Ypn 435.00 446.96

4.3 Jwpynid
Cwhnijph qony hwpytwnnt mwupyuw pwhnipwhwnpyp punuguwd b pipwghy L htmwdquo
hwpytiphg: Cwhmpwhwpyp dwlwsyymd £ phlwluwlyuwl wpnmbpltph  dwuhb
hwyytimynpymlnd, pwgunmpjuip wjl hwpytiph, npnGg qony gnpownlnmpyniGGtpp
wnynilpGtpp dwlwgytp GG vtthwwl Juwyhnwimd, hGsh ghypmd hwpybpp GogGutiu
Swlwyymu b6 ubithwljwl juwhwmwnd:

CGpwghy hwpyp wvwpjw hwdwp hwpyynn  Gwdmwnhg  Ydwpytjhp hwpyG B
hwyyuwywhwywb hwyytyynh wivwpyhl qnponn hwpluwjhG gpoyplGhpny, hGywtu Gul
((whunp mwphGiph hwdwp ydwpgwo hwpytiph 6pqpunudGtpn:
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Ltunwdquo hwnplytipp hw)Jwnpyynid LG hw)ywuwwhwlwb hw)ytlpnp
wuwpunwynpmp niGGhiph dkpnnh hwdwdw)G, npp hw)yh £ wonlmd pnnp dwdwlGuywjhG
wnwpptipmpniGGtpp, npnlp wnwowlmd G0  phlwluwlwl hwpybwmynipjmbatpnd
Swlwywod wlimhyltiph U wwpumwynpmpnGGiph  hw)ytlpnuwyhG gqmdwpbGiph U
hwnpyuwjhl Guyuwwumwybtpny hw)upyynn gnudwnpGiph dhol, punwonipjudp w)l nhwptph,
tpp wyn mwpptipmpniGGp6 wnwowgl] GG gnippih GwulGwyuwl dwlwiwi dwdwlwly
Juui yuqiwytpynpnGGiaph shwynpnud shwlnhuwgnn gnpownimpjniGitinhg wnwowgnn
wliunhybGtinh jud ywpunwynpnipjnGltph nghypmd L hGsp wowowgiwl wwhhl sh wgnnid
ny hwyywwwhwlwd, L ng £ hwpydwl Guyuwunwlng hwywnlynn gwhnjph Ypuw:

<tnwdqyud hwpyujhG wlimhy dwlwsynid E dhwj6 w6 swhny, nppulng hwywlwlwd k,
npn wwwquwjnd wniw YhGh hwpiwl GGpwlw pwhnyp, nph hw)yhlG Ywpnn GG
oquuugnpoyt] dwiwlwwynp nmwpptpnipymGatinp: <twdqyuwo hwupyuyhlG wymhyatpp
L ywpuwynpnipniGatpp hwpunpyynud GG w6 hwpyuwjhG gpoypny, npp GGpwngpynud k, np
ygnnoh wywmhyGtinh hpwgiwl L quwpumwynpnipniGGinph dwupdwl dwudwlwly hhdGytinyg
unjw] dwdwlwlyuwypowlh Yuwd hwyybomm dwdwluwyuypowbh thwumwgh qnponn
nnniypGhph Ypu:

<tunwdquwo hwpuwjhG wywpyGbp b ywpunwynpnipyniGitp weowowlmd GG Gul wjl
dwdwlwlwynp nmwpptipnipymGGtph qony, npnlp wnwowlnmu Gl nniunp, wunghwgywo
Juwd hwdwwnmbn JuqiwybpynpniGlepnid GeipgponudGtphg, pwgh wjG nhwptphg, tpp
dwdwlwlwynp wmwppbpmpymGitph phpwgiwl dwiytmGbpp junwywpynd GG dwynp
Jquqiwybpuynpjwl 4nnihg, L hwjwlwlw E, np npulp dnn wywquymu 66 hpwgyh:

CGytpnipnilGp hp gnponiGtinipjwl pGpugpmy ydwnnwd £ Gul wj hwpybp: Ujn hwpybpp
Ghpunyuwo 66 dhGwlGuwyub wpnyniGpGtnh dwupl hwpytnynipjwl wj) owjuubipniy:

44 NMpwdwywb dhongltip L npwGg hwdwpdtiplbp
SGpwdwluwb dhongltpp L ppwlg hwdwpdtplGtppn pwnugwd GG Ywlfuhy nppwihg,
pwGytpmd hwphyGtiph dGwgnpnltiphg:

Qpuwiwywul dhongGhipp U npubGg hwdiwpdtplGtpp hwywnymd G0 winpumhqugyuo
wndtipny:

4.5 Shlwbuwlwb qnpdhplbp

Caytpmpjniip hGwluwulG wlimpylitpp L ywpunwynpnpnGGtpnG hp hwytyonnd
Swlwymd t wyG L dhuwyl wyG nhwypnd, tpp Gw nunind £ qnpohph wwjdwlGwqpujhl
ynnu: ShGwGuwyuwl wlympyatiph b upunmwynpmpniGitnph ungnpuul plnyp Ypnn wnp
nt Jwdwnpltph phypmd npulp duwybpyymd GG gnpowpph opw  wduwpyny:
Unynpwlwl pGnyp Ypnn datnp phpnudGhph ghypnd, tpp dhGwlGuwywl qnpohpp
htimwqumud wbtwmp L swhyh hpwywl wpdtipny, ywjiwlwagph opyw L gnpownpph opjw
vhole niywo dwdwlwyuwihongmd wjl hw)yunymd b GniyG uyqpoiGpny, hGsy np dtnp
pipJwd qnpohpGbph nhiwpnid:

bhlwlGuwyuwl wymhyGtpn L wwpmwynpoipyniGGbpp uyqpuwlyui swliwgiwi dwudwliuy
swihynd 6 uyqpGwlwl wpdbpny, gnuiwpwd gnpowpph htim juuywo gulluguo
owpuunuiGbpp, pwgh $phlwluwlwl wpynilplGtnpng 6qpuynn’  hpwlwl wpdtpny
hw)Jwnynn PhGwGuwyul qnpohplbph:

UlyqpGwlwl dwlwynuihg htunn ponp dhGwluwyuwl wwpunwynpmpymGitpp, pwgh
bplwluwwl wpymbGpltpny 62qgpuynn’ hpwjwl wpdtpny hwyyunyng hGwbGuuljub
gnpohpGtinh  (Ghipwndwo  Gwl  wonlwpwjhG Guuwwwliipny wwhynn qnpohpGtpp),
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hw)Jwnynid GG wdnpumhqugyuo wpdtipny” oqumugnpotiny wnpnyniGuytin minynuwnpnijph
utipnnp:  UyqplGuyul dwlwyniihg htwnn  ShGwlGuwuwl wpniGpGhipny  6qpuynn
hpwiw6 wpdtpny hwyunynn phGwluwlwb qnpohplGtipp hwywnymd GG hpwlw
wndtipny:

Caytpnipyjwl  Ynnihg  $Pphlwluwlwl wlwmhyltppn guwuwlupgymd G0 hbnbgwg
JquwuwbgnphwGtnh.  $phGwluwluwl wpymbpltpny &qpuynn hpwywl  wpdbtpny
hw)Jwnynn $plwluwul wlympyltp, dhlsl dwupiwl dwdybtnp wwhynn GhpgpodGhp,
thnfuwnympyniGlGtn L pbphunpuwiwl  wwpwmptp, YJwdwnph hwdwp Jwwgshih
Shiwluwul wynmpyGtp: vhpgpnuiGiph Glwl nuuwupgnuip juumwupymd L npulg
dtinpptipdwG wwhh( Caytpnipjwl ntwywnpnipjul Ynnuhg uwhiwljwo
qGuhwwnnuiGiph hpdwl ypw hwpyh wolbing dtnpptipdwl GuuwwumwyGtpp: UynhyGeph
httmwquw Ytpunuuwljupgmuip juuwpynud b wlhpwdiymnpjul L hGwpwynpmpjwub
niypmd jnipuwpwlsynipn hGwlGuwyul mupjuw wjwpnphg htinn:

Onfuwinynipyn GGGn L nbphuinnpwlwl wwnunpbin

OnfuwwnynipniGGtpp L giphunpuwlywl ywpmpbppn phpugwd jud npnptijh JdwpnuibGtpnyg
ShGwluwul wynhyGtpl GG, npnlp unbinoynd GG CGYLGpnpjwl Ynnihg nunuyhnptl
wupunuwwwihl ngpnud mpudwnpbnt shengny wnwlg ywpupnp Judwnbint dnwnpnipjw:

bhpujwd dwiytimbGpny mpwdwnpjud thnfuwmynipymGGtpp uyqplwytiv dwlGwgymd ta
hpwlw6 wpdtipny” gniwpwo gnpowpphg owhuundGhpp: Gpp mpuiwunpuo gmiiwnltpp
hpwiw6 wnpdtpp wwpptpynud £ thnfuwwnympjul phpwlwl wpdtphg, ophGwl Gpp
thnfuwwnynipnilp mpuwdwnpymu k ynjuwjuuwlhg guon mnynuwnpnypny, npuiwnpjud
gnuiwnph L thnfuwnympjul hpwiwl wpdtpGiph wwppbpnpjnlp  hnfjuwwmynipjul
uygpluwyul dwlwsiwl dwiwluwy dLwltpyynd t npybtu owjuu ynjuyuljwbhg gwon
npnypGhpny  wywmhylGtph  wbtnuwpw)fumihg  dhGwluwyuwl wpnymipltph dwuhb
hwyybnynmpjnilGnid: UjGnithtnlt thnjuwwmynipyniGGbppn suhymd 66 winpunhqugyu o
wndtipny’ Jhpwnbnyg wpyniGwytn mnnuwngpnyph dtpnpp: hpujwo dwpdwl dwdljtim
snlbgnn  thnfuwnympymGGpp hwpgunymd GG winpumhqugywd wndtipny  GjGhny
Jwpiwl GGpwnpynn duiytnbhphg: {wdwjunpplGtph wpjwo thnfuwmynmpjmGitph
gnuiwpbbpp GJuqtgynid GG npulg qony wpdbqpynuihg wwhnuwmbtph gqmudwnpGtpny:

dwownph hwdwn dwinsbih phlawbuwlwl Gapnnpnedbbn

Jdwdwnph hwiwp dwwgbih  GhpgpoudGipp ywpupwjhl, hGywbu Gwl Juuyhunwih
gnpohpltinnud juumwpywo wyG GipnpmuiGhpb GG, npnGp CGYLpnp mGp dnwnhp £ wywhty
wlnpny dwdftinny, L npnlGp Yupnn GG Juwdwnybg nnynuwnpnyypGtpmy,
thnfuwpdtipGtipnid i pwdGhnniutph qGhpnd hnthnfunipynmGGtph nhypmy: dwdwnph
hwdwp dwwmgth ShwlGuwjul wimhyltpp Gwpulwliwb dwlwsnuihg htmn hwyuwnymd
G0 hpwywl wpdtipny: dwdwnph hwiwp dwwnstih PhGwluwyuwl wymhylGeph hpwywb
wndtiph thnthnfunipjniGGinhg wowowgwo pwhnypl nt YGwup Yytpuwgpynud £ utithwlw G
JquuwhwnwihlG dhGsk PhGuwlGuwjul wlmhyh omwpnuipn Juwd wpdbqpynudp, nph nhiypmd
Juyhunwmnd dwliwywo ywhnypp Jud YGwup ybpwdlwybtpyynmd b phGwbGuuywb
wnpynilpGtph dwuhlG hwyytnynipniGnud: Udkl ghypnud, mnynuGbpp hw)dupyynid GG
wpyniwytim - wmnynuunpnyph - dtpnny’ pplwluwlwl  wpnmbpGiph  dwuhlb
hwyytnynipjnilnud:

Uywnhy phGwluwyuwl pmyuwblbpnd gnponn bhlwGuwlwl wymhyh hpwywl wpdbpp
hwyytnn wiuwpyhl pnpuwjhlG hwdwl yuwhhl wyn wimhyh qony qGwbyynn qhGa k:
Gph qlwldwo ymjuywljub ghlp welw sk, wwyw gnpohph hpwwl wpdbtpp npnpymu k
qlwjhG dnphjGtph yud qbnswo gpudwul hnuptiph wmbjuGhyuwjh dhongny: {wljunwly
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niypnmd  GhipppnudGipp hwpJunymd G606 pGpGwpdtpny  hwlGwd  wpdbqpynidhg
wwhniunGph gnudwpGhpn:

4.6 bhlwluwlywhb wynhyltph wpdtignynd
Snipwpwlsjnip hw)yuywhwliwl hwyytlyynh wduwpyny CaYtpmpn GG hppujuwiwglind t
wpdtgnuwl qGwhwwnd phiwluwyuwl wlymphylitiph Jud SphGwlGuowjul wymhyGtph
fudph hwdiwn:

Udnpuinhqugdwd wndbpny hwpdwneynn whmhdGbn

dhlwluvwul wymphyp Yuwd pplwluwluwld wlwphylGhph funipp wpdbgpyynd £ L
wndtgnynuihg Ynpnuump dwlwgymd £ dhwjl wyl nhypmd, tpt Ju opjtyupy yywnipjnil
wnpdtgnuwl dwuphG npytu wimhyh Gwpulwliwli swlwynuihg htimn juunwpjwoe dkly
Juwd vh pwlh hpunupdmpnGGatph («dwhiuwghG ppugupdnipnily») wpnnilp, L tpp wyn
hpuwnwnpénipnilp Jud hpwnupdnpynGitpnG wgnbgnipniG nGhG phGwlGuowyub wumhyh
Jwy wywmhyltph fudph wyGupynn wywqw npudwui hnuptiph ypw, npnlGp Jupbh £
wnpdwlwhwywwnptl swiht:

Undtgpynuihg  Unpniunmh  opjijmphy  Jywympjuwl gnympjmlp npnpymd L npn)
swihw@hpGpny, npnlp Yywynud GG, np thnfuwnnmG jwd thnfuwnmGeph fundpG nGhG
qquwih $hGwlGuwyub ndupnmpjmGatpn (ophGwy’ Juuwhwwih Gnpdwwmpy, gnun Gjudnp L
Jwdwnplbiph hwpwpbpuygnipnil), weljuw GG nnynuwgmiwpltph L duyp gnudwnpGhph
Jowpiwl wwpuwynpnipjnGGtph, JwpuyhlG hwiwédwjlimpjul Juwd wwjdwGGhph
fuwfumnuiGtin, qpuiyh wpdtiph Guqgniy, hwjwlwywlnipnil, np YihGh vGwilugnd jud
wj] dhlwluwlwb Yhpwjuwqiwlbpynmd L ju ntnbuuynpmb wyiyuynn wuyuqu
nnuiwlwl hnuptph swthbh GJuqiwi ypwptnyw) juuygwo mintuwjul gquyjdwiitph
thnthnfunipniGGtpny, npnlp wqnmd GG Jupuenih b ggdwpnudGhnh ypuw:

Caypmpjnln uyqphg qGwhwwnnud b wpdbhgqpuwl opjtyunhy wwydwlltph gqnympymip
wlhwwnwlwl qGwhwniwl wpyniGpnd wyl wiumpylitph hwdwnp, npnlp wihwwnmwybu
twjwl t6 L htun wlhwnwjwl Jud pdpwjhlG qGwhwmnuiGiph wpyniGpnmd wyG
Shiwluwul wywmpyGoph hwdwp, npnlp wlhwunwwbu twlywl sa6: UGhwwnwlwl
quwhwwndwl wpynmlpmd  wpdbhqpuwl opjijnhy qnjmupjnilip hwunmwwmbinig Jud
dlumtiinig htimn wywpybGtipp quuuwyupgynud GG Juwplwjhl nhuyh GdwGwwumhy plnyp
nilbgnn fuipbipmd” judpwjhG qGwhwnmd hpwlwlwglbnt Gyuwunwyny: U6 wlmhyltpp,
npnlg qony wlhwwnwljwl qlwhwwniwl wpynmlpmd dlwynpyty GG wpdbqpynidhg
wwhniuwnGhp, s60 Ghpuwnynid yapnhhp jwy fjudpbpnud:

Gnp woluw b yyuwjnmpjni winpmhqugywo wpdtpny hwyygwnynn bhGwGuwljul wywmpyh
wndtgqpuiwl Yytpwpbpjw], wpdtgniwl ywhnumh gnudwpp npnpynd L npybiv wlmpyh
hwpytlpnuyhG wpdtiph U wyn PhGwlGuwyuwl qnpohph uyqplwlwl wpyyniGwytm
unynuwnpnipny qtnywo  gpuiwlwl  dhongGiph  wylGyuwynn wwwquw  hnupbph
(pugwnnipjuip thnfuwwmynipjwl htim Juuyywd wywqu dwfuubph) Gipuw wpdtiph dhol
wnwpptipmpniG: Uywmpygh hwpytyynwjhG wpdbpp Gjugtigymd £ wpdbhqpiwl wywhniump
vhongny, wpdbqpynuihg owhiup wpnwgnymd £ phlwlGuwyuwl wpgnbGplGtph dwuhl
hwyytnmynmpjmbnud: Gpb thnfjuwnmpjniln Juwd dhGslk Jwpdwl dwdlbnp  wywhyng
GbpnpmuiG niGh hnhnfuwuwl wmnynuunpnyp, gulijugwo wpdbhqpyniihg dwiuu swthtin
hwdwp  gtnsuiwG nonypp - wuwjiwlwagpny npnpwo  plpwghy wpynmGuytn
nnynuwnpniypl k: CGYLpnipniGp yunpnn £ wpdtgpynudp swiht] gnpohph hpwywb wpdtph
hhdw( Yypw' oqmugnpotiing mtiuwGbh 2niyujuwlywb qhGp:

Uywhnywo $hGwluwul wlynhyliph gpudwubG dheongltph wyiyuwynn wwywqu
hnuptinh Giplw wpdbpp Ghpunmd £ gpuybGtiph hpwgnuihg thnjuhwwmnigynn gnudwnpGtinp,
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hwGwod qpuyh Atnpptpdwl U ppwgdwl owhuutipp, wlywpu GpwGhg, pt qpuyp
UthnfuwGgyh CGYtpnipjwln, ph ny:

dwaownph hwdwn duinsgbyh phlawlbuwlwl wlmnpyGbn

Gnp Jwdwnph hwdwp dwwnstih winpy G wpdtqpyynud £, wyw Gpw wpdbph (GJuqtiguo
JwpnuiGiph L winpumphqughwjh  gqnudwpGtpnd) U pGpwghy hpwywl wpdbtph
wmwpptpmpnilp, pwgwnnipjudp  Gwfuihmd  PhGwlGuuwyul wpnmlpltph  dwuhb
hw)ytnynipjniinid swlwyjwo wnpdbqpynidhg gnuiwnGhph, Jwuhwmuwihg
Ytpwdlwltpyynd £ bhwluwlwl wpyynlpltph dwuhl hw)ytumynipjnilng:

Jwdwnph hwdwp dwwnmstih Juwwhwmwih gnpohp hwlnhuwgnn GipppmudGiph  qony
wnpdtiquynuihg  YnpnonGtph hwwngupdmyd ShGwluwuwl  wpniGpGinh YwuhG
hwyytimynmpynlmd sh Juwumwpyni: Jwdwnph hwdwp dwwngtih wwpumpwjhl gnpohp
hwlnhuwgnn GipnpnuiGiph qony  wpdtigpynudhg  YnpnuwmGtph  hwlwnupdnnip
Swlwyymd L bphlwGuwlwl wpnmbGpliph dwupl hw)ytmynipynimy, tph wywhyh
hpwyw6 wpdtph  pwpépwgnuip  opjtwmpynptG  Juwpth £ hwdwpl]  hbwnwqu
hpwnwpénipmiGGtph  wpymbp, npnlGp YJwwuwwpgtp 6 Ynpnunp  phGwGuulub
wnnnilpGtipny dwlwsting htinn:

4.7 Shlwluwywlb wynhyltiph L wwpunwynpnipyniGlGtiph wywswbwsned
Dhlwluwlwl whinpybbn
bpwluowyuwi wympyp (Gudi phGwluwlywl wywmhyh dh dwup, Jwd ShGwlGuuyub
wliunhyGtph fudph dh dwup) wyuwdwlwsymd b, Gpp.

e YJtpwlmu E wlwmhyhg npuiwyuwl hnuptin unwluwin ywhwboh hpwynGpn,

e CGytpmpynilpn thnfuwlgnid L wlynhyhg npuwdwlwl hnupbp unwlwnt wwhwioh
hpuyniGpp, Yuwd ywwhyuwlmd b wyn hpuynilpp, pwjg wupumwynpymd t unwuguo
gnuiwplGbpG winnompjuip L dwdiwlwyhl thnfuwlgl] tppnpn YnnihG thnfuwGgdwG
hwiwdwjGwgph hwiwdwyG,

e L CGYbtpnpyniGp Jud (w) thnjuwlgmd b wimhgh qony pnnp rhultph L ogninGtph
qquih Ywup, ywy (p) sh thnfuwbgnid, b sh yuwhwwlnd wiwumhyh qony pninp rhuytiph L
ogmuun(tph qquih dwup, wj] hnfuwlgnd £ wimhyh Gyunmdwdp ytpwhuynnmpjniln:

Gpt LGYytpmpjnlp thnfuwlgmd L wymhyhg npuiwlwl hnuptip vnwlwn wywhwioh
hpwynilpp L sh thnfuwGgnid, b s)h ywhwwlnmd wimhyh qony pnjnp nhultinh L ogmuwnGtipp
qquih dwup, L sh hnfjuwlgmd L wlymhyh Gunmdwdp yipwhuynnnipyniGp, wyw winmpyp
hw)quwnymd Lt CGytpmpjul wpniGuyynn dwulwlygmpjul hwdwywnwufuwb
Shiwluwul wlympymd: Gpp wpniluwyynn  dwulwygmpymbGp &tnp L phpnd
thnjuwlgynn wlmhyh Gpwpfuhpwjhl wywhnyiwb ab, wyw wynyhuh dwuGwlygnpjul
swihp  hwdwpymd L htnlgwyp  Gpyme dtompyniGGtphg GJuqugnyyGp’ wlwmpygh
hwpytypnwjhl wpdbp Juwd CGYGpmpjwlG Ynnihg thnjuhwunmgybihp wnwybjwugni)l
gniiwin:

Gnp ywpniGuyynn dwulwygmpiniGp dtnp £ pipmd thnjuwlgynn wymhyh nnipugpduo
Jwdwnph WHwd qGdwG owghnGh &L (Ghpwnjwy gpudwghlG L Glwl wwydwGGhpny
owghnlGtpp), JYwulwlygmpjul swthp npnpymd £ wyG gmdwph  swthny, npny
CaytpnipnGp Juwpnn £ htn qGhp thnfuwlgynn wyumhyp, pwgwnnipjuip hpwlw
wpdtipny qGwhwnywd pnipugpjuwd Judwnph owghnbGh (Ghpunjuw npudwjhG L Gdw
wuwjiwbbtpny owghnGGtpp), tpp wpmiGuyynn dwulGulygnipjul swihp hwdwpymd k
htimlgwy Gpym dtompjniGGtphg GJuquqgniyyGp thnfuwlgynn wymhyh hpwywl wpdbpp
Juwui owyghnGh Juumwpiwb qhGp:
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Dhlwluwlwl wwnwnwynnnipini GGGN
bplwGuwyul wyupnuynpmpntl wywdwlwyymy b, tpp wyl dwpymd E, shnyuy k
hwiwpynud Juwy jpugty £ gpuw nidh vty dGwynt dwdytun:

Onfuwnnith  thnfuwwmnmh  dholk  wwpwpwjhlG qnpdhplhph  thnfuwlwynip, npnlg
wuwydw(ltpG twlwlnptl wmwpptpymd 6 dhijwlghg, Jud Juwwwpymd L gnponn
wwnpwpwjhl gnpohph ywjdwbGGhph twwl thnthnfumpymG, hptGhg Ghpyuwjuglnd E hhG
wuwpwph dwpnd, npp whwp £ hwlgbhgbh wyn wywpumph wywdwlwsiwlp L Gop
wuwpwpwjhG gonpohph  dwlwygdiwlp, hul wwppbponpniGp hwdwywnwuuwl
hwpytlpnwjhG hwpyh htn 4dlwibpuyynd £t ppGwGuwlwl wpnymbGpliph  dwuhG
hwyytnynipjnilnud:

4.8 Ntwn L hwjwnwnpd rtwyn hwiwdw)twaqntp

LtwmgliwlG wwjydwlng wpdbpnptph Jwdwnph gnpownlmpjmbGGtpp  («ntiwyny)
nhunwnpyynd GG npuybu wywhnyquo hGwGuwub gnpowpplbp: <tmgqGiwl wwjiwlny
Judwnjwd wpdtpnptinp pwpniGwlynud GG hwpgunyty hwpytlynnd, b w6 nhiypnid, tpp
qlnpnl mGh Gywod wpdtpnpiph Jwdwnph Jwd qpuyunpiwl wwjdwlwgqpujhl
hpwyniGp Juyd hwiwdw)GnpniG, npubp Jtpunuwuwlupgynd GG npytiv «{bmqGiw
wuwjdwlwgnpbpny qpuyunpjuo wpdbpnptipy L Gipjuywgynud GG npybu wnwGah(
hupytlppnwihG hnnpuwo: <wdwywunwuuwl  wywpuowynpnipm G wpunwgnymd  k
dhlwluwwb yuqiwltpynipjnGatph juwd hwdwhunpnGbph Guundwdp hwyhyGhpnud:

Ltnjwdwnph wywjpiwlng qGwd wpdtpnptipp («hwjunupd ntyny) s Gwlwsynid
hw)wuwwhwlwb hwytlynnd, hul mpudwngpjuo gnudwnpltppn hwpuwnymd 66 npuytu
wwhw(olhpn $phlwluwywl YwqiwybpuynpniGGiph (Quundwdp juwd npudwngpjuo

thnfuwwnynipjniGGtin:

Updtipnptiph qGiwlG UL YJwdwnphg wnwowgwd bLlwintnp Jwd owjuup hpblhg
Gipyuywglnd & vnynuuwghlG Giwinum juwd dwjuu, npnlp hwpybgpynd GG htngGuw
wuwjdwlwagptiph gnponnmpjul dwdltimbtnh plpugpmd’ oquuwgnpotiny wpryniGuwybun
wmnynuwnnnyph dtpnnp:

49 Npwtiu qpwy npywé L unwgywé wpdtipnpbip
Undtpnptinny gnpownppltippn hhdGwlwlnd wwywhnyymd GG wpdtpnptinpny Jud julfuhy
npuiny: Updtpnptph thnfuwlgniip djnw YnnihG wpumwgnpyynid t hw)ytlyynnd, thwjl tph
thnjuwlgymd GG Gwb nhultpp L ogmwunbGhpp Juwywo ubthwwlnmpjuwl hpwynlph
thnfuwlgdwl htn: Ldwpjwo Jud npuytiu gpuy unwgywd Julhuhip gpulgymd £ npybu
wlnhy Jud yuwpumwynpmpjniG:

dtinpptinJwo wpdtpnptinp st cwlwsynmd hwpytypnmy dhGsk npulg omwnpnip tppnpn
ynnupG, nph phypmy Gywo wpdtpnptph Ytpunupdiwl qony wwpumwynpmpjnilp
Swlwyymu E hpwywl wpdbpny npuyjbiv wnlnpuwljuwl Guuwunwyitpny ywpumwynpnipjndd,
hull qGiwG L Jwdwnph wmwpptpmpnilp hwyyunynmd £ phlwluwlwb wpnympltph
dwuhG hwyytinmynipjul «Qnun wnlnpuwyhl Ghuwdniny hnpjuonud:

410 Jdwpdwlwnipjnih

Gnnpownrbwlwl Jundwlwynipint G — LOGYGRNnLpnLlGn npwbu Junpdwluwy

UywmpyGtph JupdwywnmpniGp, nph nhypmd wynhyh vbthwjuwimpjul htn juyjuo
pninp nhultinG m ogmuunGhipp wwhwwlynid GG Jupbdwwmnih dnun, nquuwjunpgynmd L npytu
gnpownlwiul Juwpbwumpinil: Gnpownfuiui Jupbwyuwmpjul powluyitpnd
Jupdwdwpbtppn dwliwgynd GG npybu owjuu bhGwGuwlwl wpyynmbpltph Ywuhl
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hwyytimynpymlmd qowjhG hhdnilpny YJwpbwlwmpjul dudijtinmh plpugpmd U
(tpwnymy GG gnpownGuwlwl dwjuubpniy:

4.11 3hdlbwywh shongltip
{piGwlwG dhongGtpp Gopyuyuguo GG uyqpGwlwl wpdbiph L Ynunwguo
tuwpquwonipjul mwppbpnipjudp: Gpp wimphyh hwpytyynwihG wpdbpp wybtih o £ Gpw
qlwhwwnywd  thnjuhwwmnigynn qmiwphg ny dwdwlwlywynp  hwlquwidwbpGhph
wwwndwnny, wjl widhowwtiu Gjuqtigynid L dhGsk wyn thnfjuhwmmgynn gmudwpn:

Uwpqwonipnilpn huwpupyynd L qowjhG dtpnngny wliwmpyh oquuuljwp ownwjnipjul
duniytinh pGpwgpniy, Yhpwnting htnlyw) muptlw b npoypwswthtpp’

Oguwlwp Snynuwnpnip
SwnwjnLpjwl (%)

dwaybwn

(1wph(tn)
Swiwlwpghslbp L Yuwh dhenglbip 1 100
Spwluwnpuwihb dhongltn 5 20
Qnyp, gpwubiljwlwjhbG uwppwynpnidltin 5 20

Junpdwwwo hpdGwliwb dhongltph Ypw mnyud Juwyhwnw) plniyph owjuunidGhpp
Juuyhunwjwugynid L winpnhqugynid GG qowjhl hhinilpny htnlyw) tpynt dwiytnGuphg
(ququqgniylny. Jupdwjupiwb dwdltim Jud hhdGwuwl dhonglGtph L npuig ogumujup
ownwjnipjwl dwdiltim: UGwdwpn hGwpwpnpjulpn yuwwlwlng wywhdGbpp GG
winpumhqugyniy:

<piGwywG dhongGtph YtpwlnpngiwlG L wwhwywldwl htn Juuywo owuuntiGhpn
dhlwlGuwwl wpnynilph dwuhl hwyybmynmpnilmyd dwiwsymd GG npytiu dwjuu npuwig
Juunwpdwl ywhh(G: Guuhwunwy plnyph Gopngiwl dwhiumdGbppn wytjugynid 66 wywmhyh
hwpytlpnwjhl wnpdtiphG, tpp hwywlwlwb L, np npwlg 2Gnphhy wywqu nGntuwlwl
ogmunltpp” wybtih ww, pwl wylywynd Ep wnlw wywpyh GopdwnhywjhG
gniguwlhpGtnh  uyqplwiuwl qlwhwwnidhg, YhnutlG ntwyh Yuwqidwlbpynpmb: Uju
owhuuniGtph dwywonipnilp hwyupyymd L hwiwywwmwufuwl wlmhyh ogumuljun
ownwjnipjwl dGwgnpmujhl dwiybmhp pGpwugpnid:

<piGwlwl vhongh hpwgnidhg wnwowgwd ognin YJuwd yhGwup npnpynid £ npytiu wijnhyh
hpwgniihg gnun dmwunptiph L hwpytyynwjhlG wpdtiph wwppbpnipynii L hw)gwnymd k
gnpownlGwlwa Qwhnijpmu:

412 ULGuwpnwybbp
Caypmpjnlinid, wyfuwmwyhglitph wyfuwmwyupdh hhdwl Yypuw hwyJupygwo npnpwjh
unlinup {wyjuwunwlh {wlpuwbunnpjui wtnwlwli YeGuwpn)wluwjhG hwiwlupghl
thnjuwlgtinig pwgh, wj] hwnnyy YhGuwpnpwluwjhG hhdGunpwyd sh dlwydnpynid: LyJwo
hwdwlwpghlG hwwnljugmuiGhph httm juyywo dwjuubipp wpmwgnymd GG phlwGuwlwb
wnpynilpGph dwuhG  hw)ybnynpmilnd wjl  dudwlwlwpowlnd, nphl npwlp
Ytpwpbpymy GG:

4.13 MuwhnruwnlGbp
Muwhniunp Swlwsynid k, tpp CGYEPMp GG nGh Gepw hpuwjwuwl jud junnignquijw G
wuwpunuwlwlnpml npytu wlgju] nbhwypbph wpyniGp, L hwjwGwiwl b, np wjy
wuwpunwlwlmpniGp  dwpbnt Guuuwing  Juwhwloyh wlunbtuwyuwl ogqnunGhp
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dwpilwynpnn dhonglGtph wpumwhnup, L wwpunwliwlnpjuwli gmdwpp hGwpwynp E
wnpdwlwhwywwnptl gGwhwwnt:

4.14 Fwdlbwmhpwlywl juwhunw

PwdGbunpnwlwl uwpinwy

‘Unp pwdGnndubph pnqupyiwlp, pwugh JuqiwybpynipyniGiiph Shwynpdwl nhiypnid
pnnuplynn pwdGtmndutinh, yopwptpnn ninquijh dwpuubpp Guqtgynid GG Juwhwwih
wdhg: Gpp pnnupyiwl  wpynmbpmyd  unwgwd  qmuiwnpliph hpwlwl  wpdbpp
qtipwqugnui £ pwdGtmniubph wijwlwlywl wpdtipp, nmwppbpnipniip hwpgwonymy k
npuybiu hwytjwydwn:

QGywo ubthwlwl pwdGbnndulin

Gnp CGytpnpymGp qlnd B CGYGpmpjwl pwdGbnndutpp, ubthwiwl YJwuyhwwip
(ugbgymu L Jdwpjwod gnmiwph swihny, Ghpwnjw] gnpownlmpjwulp pGnpny pnnp
owpuutinpn®  GJwqgtigywo  hwpybpny, dhGsk gnpowpph shnywp  hwdwpgbp  Jud
Jtpwpnnqupynuin: Gpp qlwo pwdGbundutpp Juwdwnymd G0 Gppnpn YnnuhG jud
Jpwpnmunpyymd GG, uvnwgwd gqmiwplbpp Gopuwnymd GG juwyhnwmd: G-GJuo
pwdGnndutinp hw)wnymd GG dhohl Ypnywo wndtipny:

Cwhuwpwdhlabn

Jupquwuwywhwljwl hwytyyrh wduwpyny pwhwpwdhGGbpp nnipu GG gpygnid Juwhnwihg
L SGwlwsynd GG npybu wwpumwynpouipniG, dhwjl tpp npulp hwunwnymd GG
hwyyuwywhwywb hwyytyynh wduwpyny Ywd dhGsk wyn: UhGsl hwpquwuwuwhwlywG
hwpytlpnh wiuwphyp hwynmwpuwpgwd Jud hwyywwywhwlwb hw)ytlynh wiuwpyhg
htimn, puyg uvhlGsk PhGwluwlyuwl hwpybmympniGGtinph hpwwywpwyiwli wiuwphyp
hwjnwpwpjwo jud hwunmwnmywo pwhwpwdhGitpp puguwhwjmynd ta:

4.15 Jwpqwbgnd
bpiwluwyuli wlymphyltpp L wyuwpuomwynpmpyniGGtpp, tyuinunbGtpn m owjuubtipp
hwyyblppnnd  Gepuyuwgymd G0 hwydwlgwo, btpt qnynipnil niGh optGunpnptG
hwunmwwnywd hpwynilp hpwywlwglbnt hwygunjuo gnuiwplbph hwyyulgnid, hGyutu
Gl Jnwnpnipyn G ppwwlwgltin hwyyulgnd jud shwdwdwlwly hpugltine wmhyp
L dwpbn wwpumwynpnipjniGnp:

5 Uwnlnpwqgny)b hwquwwwhwywb qGwhwnnuibtp L nunnnnipynlGltin
HLUU hwdwdw)G $hGwlGuwlub hwyytmynpmGatph yuwumpwuwmnidp wwhwlond k, np
Caytpnipywl ntjwywnpnipjniln Jwwwph Junplnpwany) G hwyuuywhwyub
qlwhwwnmuiGtp, puunnnpynilitp L GGpwunpnipyniGGtpn, npnlp wqnpbgnipynil GG pnnlnud
dbhlwluwlwb hw)ytimynmpym GGtipp wduwpyh nnnipjwdp wlwnpyGtph b
wuwpunwynpmp niGGiph  Gepuwjwgynn gnuiwplGbph,  hGywbu  Gwbk hw)ytimm
dwdwlwlwpowlh Giwdmwuitph L Swjuutiph Ypw: G-GwhwummibGbpp L gpwlg htin
quuwywod LpwnpmpiniGltpn, hhiGyting ywuwdiwul thnpdh L wy qnponGGtph Ypuw,
npnlp hhdGwynpywo GG myjw wuwydwGitpmy, hhdp GG hwlnhuwlind guunnnnipyniGGtp
wibm  wjl wlwpyGph L  wwpuowynpmpyniGGtph  hwpybyynwjhlG wpdbplbph
Ytpwptipyw), npnlg wpdbpp hGwpwynp sk npn2tp wyp yumwhbih wnpmipGtphg: Udka
phypmy, sGwjwo qlGwhwwmnuiGtpp hhdGynd GG pwwpnipjul Ynnihg plGpughly
hpunwupénpmGitph (wjwqgnyl wuuybpugniGiph Ypw, thwunmwgh wpyyniGpGhpp
JtnpohG hw)yny Junpnn GG mwpptipybp umwpgwo qGuwhwmnmnudbtinhg:
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Ubnnnniduyghl wndbpnpbnh nwuwlwngnid

CaytpmpjwlG GipppnuiwghG wpdbpnptpp Gpwpmd 66 whunwjwl L ny ywhnwlwl
wwpunwwmniubtpp, ny whnwljuwl pwdGbmndutipn: Ulqpiwyuwli dwlwydiwl dwdwlwly
CaytpnipnbGp guuwlwpgmyi L wpdbpnpbpp npubtu  bphlwluwlwl wpnilpGbpny
62qgnuynn phlGwlGuwlwl wywmhyltipn, dhlk Jwupiwl dwitmp wwhynn dhGwGuwlyui
wlwmhyltn L Jwdwnpph hwiwp dwwybih Phlwluwlulb wlimhyGtp, npnlGg hpwlwl
wndtiph 62qnuuniil hpwlijwlgymd £ juyhunwnud:

Onfuljwwwlgywc Ynndbnh htiun gnpnownrbnipintGatGn

CaytpmpjGG hp gnpomGhnipjul plGpwgpnd hpwjwlwglnd L gnpownGnipyniGGtp
thnujuyuwlyguwo  Ynnitpph  htn: L)Jwo  gnpownlmpjmbGGtpp hhiGwlwlinmd
hpwywlwgynud G0 myuwyuiul wwjpwllbpny: Gnponn njujh pwguywynipjul
niypmud CGaYtpnpnilp juwnwpmy £ guunnnnipjniGGtn gnpowninipniGGuph pgnjuwjuljub
Jwd ny mwjwiul plnyph Ybpwpbpup:  GFwunnnmpjnllbpp hhpdGgmd GG wgp
hwdwhnppltph htn Gdwlwwhy gqnpownlnipniGGtnh, hGywbtu Gwlk wpyniGuybn
nnnypGtph ybpmnionipniGGtph ypw:

OnfuwnynipiniGlbinh qony wndbgnyntihg wwhniuinlbbn

CaytpnpynGp  qGwhwwnmmy t julgpuwhwpnyyg  thnfuwnympnGGipp  jnupupwynip
hwpytnnt wivwpyh hwdwp wupgtnt hwdwp, pt wpynp wihpwdt)nm t wpdtqpydwl
wwhnunm  dlwynptp  ppGwluwyuwl  wpynmilpliph JwuplG  hwpybnympjnilng:
Uwulwynpuybu, ntyujwpnpjul quunnnnipjnil wihpwdbi)m £ wyuqu gpuiwlwl
hnuptinph gmuiwpp L wwpptpuuwlmpniGp qGuwhwwnmbtim hwdwp, Gpp wGhpwdbym E
wwhw(oynn wwhnunmp swithp npnpbp: Ldwl qGwhwwmndGhpp hhiGjwoe GG npn)

qnponGGtph pnipe GGpwnpmpjmGGtph Ypw L Gepyuw wpgnilGpGepp Yupnn 66 mwpptp
1hGt] hwlqlgGbny ywhniunnd hbnwqu thnthnfunpjnGGtph:

Jwnluyhl opblhunnnipint b
<< hwpluwjhG optGunpnipyniGp GGpujuw b mwpwywunohp dtyGwpwlnpniGGtph: Stu 21
owlinpwqnnipjniln:

6 SnynuwjhG L Gdwlwwnhy GYwdnwnbbp L dwuutin
Swquwp 33 npwd 2008 2007
Onfuwwnynipyntbbbin hwdwfunpnGtiphG 1,388 296
Jdwdwnph hwiwp dwwngbh wwpwnpwihb wpdtpnptip 126,542 111,767
Uy nnynuwjhl GYwdniinGtip 288 1,354
LGnwattp wnynuwjhG L Gdwlwwnhy GYwdnwnGbp 128,218 113,417
Swquwp 33 nhwd 2008 2007
NGwn gnpéwnlnip)nLGGbip 84,384 55,094
Ltpgpwyywé Jupytin 20,546 -

Llnwaklp wnynuwyhG L Gdwbwwnhw wfuubp 104,930 55,094
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7 2nLin wplunpwihG GYwdnwn
2008 2007

Swquwn 33 npwd
Upwwndniph wep nt jwdwrephg gnin Glwdncin 1,136 -
LOnwiklp gnun webinpwphG GYwdnen 1,136 -
8 Uj; GwadnuinGhp
Swquwp 33 npwd 2008 2007
Ns wnlnpwihG wynhyGbiph wpunwnpdnyph thnfuwpyniihg gnen 706 -
GUwdntn
Uy Ghwdniwn 300 -
LOnwadtklp wy GYwdnunGbp 1,006 -

9 UGaGwYwquh qény dwfuubip
Swquwp 33 npwd 2008 2007
Upfuwnwdwnd 6,359 6,995
Unghwjwlwl wwywhnwagpnipjwl ydwnGbp 1,104 1,702
LOnwuikOp wadbwywqih gény Swluubin 7,463 8,697

10 Uj Swhuutip

2008 2007

Swquwp 33 npwd
bwuwh b hwnnpnwyglwl dhengltiph qény dwfuubip 2,822 1,451
Jdwpdwlwnipjwlb qény Swfuubip 1,800 750
Swnytp, (pwgwrenipjwdp whnipwhwnyh) b wnincpptip 632 100
funphpnwwnyuwywb L wyp SwnwjnipyniGlbph qény dwluubip 2,395 2,360
Ltipjwjwgnigswlwb Swfuubip 1,461 1,093
Qpuwubljwlwyhb dwiuubp 1,267 1,301
Jdswnywé nnquiGpltip 382 50
Uj) Swfuubip 3,863 2,146
QOnuoklp wy dwuubip 14,622 9,251

11 Cwhnipwhwnyh qény dwjuu
Swquwp 33 npwd 2008 2007
LGpwghy hwny 3,638 21,181
3tnwagyws hwny 4) (376)
COnwatklp whnipwhwpyh gény dwiuu 3,634 20,805

17

{wjwunwbh wlpuwybunmpyniind pwhmpwhwnpyh npunypwswhn Juqind £ 20% (2007p.
20%): << hwpluwjhG optlGunpnipjul L HLUU-h dhol tnud wmwpptpmpiniGp dh 2wpp
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wliunhyGtph L wwpunwynpmipymGGiph qony  wnwowglmd L dwdwlGwluwynp
nwpptinpmpyniGGp  phGwluwul hwpytmynmpniGGtph juqiwl Guuunwlyitpny npulg
hupytlppnwjhG wpdtpGiph U hwpyiwl pwqujh dhol: <Gnwdquo whnipwhwplyh
gnuiwpp hwpdupyynud £ 20% hhiGwlwb nponypwswthn Yhpuntny:

Uwnnpl Gipluwjugynid £ pwhnipwhwnyh qony dowjuuh L hwpuwuwwhwlw6 pwhnijph dhol
thnjujuuwuwlygywonipnilp.

Swquwp 33 npwd UprynLGwybitn UpmyntlGwybitn
nnnLjpwsw nnpnLjpwswith
2008 (%) 2007 (%)
Guwhnyp 0hGsl hwpynip 17,719 104,253
Cwhnipwhwnly 20% npnejpwswhny 3,544 20 20,851 20
2hwpyynn GYwdniinbep - - (46)
2GJwqbgynn dwiuubip 231 1.3 -
Twlwh thnfuwpdbpwjhG nmwppbpnipyncl (141) (0.8)
LOnwatklp whnipwhwpyh gény dwiuu 3,634 20.5 20,805 20

dwdwlwluynp mupptipmpjmGGtph qony htmwdjw o hwpyh hwyguny.

Swquwn 33 npwd bhlwluwyw UtithwywG
wpnyntGpltpny  Yuwwhwwnid
2007 swlwswd swlwswd 2008
Untinwlyywéd dwluubip L wyp 476 4 - 480
wwpuwynpnepyntbbtp
Updtipnptiph hpwlwh wpdtiph G2qnpwnincd 7,601 - (7,317) 284
LOnwitlp hbnwdqywdé hwpyuyhG wywnhy 8,077 4 (7,317) 764
2nLn htinwdqywé hwpluwyhlG wywnhy 8,077 4 (7,317) 764
Swquwp 33 npwd dhGwluwywa Utithwlywa
wpryntGplbpny  Yuwhwwnid
2006 Swlwsywé swlwswéd 2007
Untinwlyywé dwiuubip b wyp 100 376 - 476
wwpuwynpnepyntGGbp
Updtipnptinh hpwywh wndbph 62qpnnd - - 7,601 7,601
LGnwoklp hbnwdgywé hwplwjhG wyinhy 100 376 7,601 8,077
Updtipnptiph hpwlwb wpdtiph G2qnwninLd (10,609) - 10,609
COnwatGp hinwdgywé hwplw)ha (10,609) - 10,609
wwnuwynpnpjntl
2nn hbnwdqywé hwplwjhG (10,509) 376 18,210 8,077

wywnhd/(ywpwwynpnipjnib)
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12 Lwbfuphy npwiwlwb dhongltip L npwlg hwiwnpdtiplbp

Swquwp 33 nhwd 2008 2007
LwlfuphYy npwiwywb dhonglbp 2,131 293
PwhlywyhG hwphyGtn 127,404 50,234
CGnwdklp npwiwlw dhengllip L npwlg hwiwndtiptip 129,535 50,527

13 Spwiwnpywé thnfuwwnynipyniGhtin

31.12.07p. npnipjwdp wniw thnfuwwmynipjnilp mpuwdwnpyty b G Epmpjwl htn juygwo
wldha 30 G <L npud gnidwph sunhny, 180 op dwpdwl dwdiytimny, mwptjui 9%
nnljjnuwnpniypny:

blyybu GJwo L 23 owlnpwqpnipynilnd, 31.12.07p. npnipjudp thnfuwwmynipniGGtph
qlwhwwnywo hpwlywl wpdtipp dnn £ gpulg hwytyynwjhl wpdtiph:

OnfuwmynipyniGGiphG  Ghiphwwny  JuwpyuwjhG, wpdnipwyhl, hpwgybihnipjul L
unynuwjhG nhuyp pwgwhuwymyjwo t 25 owlnpuwqpmpinlnd: Skntywwmynipmnilp
thnfujuyuwlgyuwo widwlg Yyepwpbpjw ppgwhwjmywo k 22 owlnpugpnipjnilnid:

14 Uy nphnnpwwb wywpwptip

2008 2007
Swquwp 33 npwd
Ywlfuwysdwnbtp wy hwpytiph qény, 86 67
Upwaqwiw) wrwnplwlbp 45 -
LOnwadtlp wy niphnnpuyuwl wwpunpkp 131 67

15 Jwidwnph hwiwp dwwngkiih GipnpnudGtip

2008 2007

Swqun 33 npwd JdwSwnph hwiwp  Jdwdwnph hwdwnp
Gwungkith dwwnsbih

2qlwlynn Gpnpnudbbp
33 hlwbulbbiph Gwfuwpwpnipjwb Ynndhg pnnupyywé 255,830
wndtipnptin
Ns whnwlywb wywpwnwwnndubp 1,743 50,013
COnwatGp GGpnpnuiGln 257,573 50,013

31.12.08p. npnipjuip CGYLpmpjwlG Ynnihg 239,859 hwq. npuwidh hpwywl wpdtpny
(wiJwlwywl wpdbpp' 221,000 hwq. ngpud) <L phGwlulbph GwhowpwpmpjuG Ynnihg
ponuplwd wpdtipnptp gpujunpuo GG Caytpnipjwl Ynndhg pwlytinhg Ghipgpuyyuo
Juipytph ghiwg npybu wywhnydwb thong: (Owlnp. 17)
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Jdwdwnph hwidwnp dwwngtih GipppoudGhph pwnpdp GpYwjwugynid E unnpla.

Swquwp 33 npwd 2008 2007
Incjwph 1-h npnLpjwdp 50,013 38,255
Uybjwgniy 27,035,519 29,526,605
Ldwgntd (26,887,261) (29,491,409)
Ppwlwh wndbph thnthnfunipyntGhg sywunwyywé gnin 59,302 (23,438)

ogntw/(YGuwu)

AtYwnbdptinh 31-h npnipjwdp 257,573 50,013

Jwdwnph hwidwp dwwgbih GepppmiGipl pun wpyniGuwytn mnynuwnpnypleph L
dwpiwl dwdytimbtnh Ghipwnnid GG.

Swquwp 33 npwd 2008 2007
% dwaiybun % dwaybin

33 $hlwbubtph Gufuwpwpnipjwb Ynndhg 8.5-10.5% 2014-2028

pnnwnyywé wndbipnptin

Ns wenwlywb ywpunwwnndubp 9% 2009 9% 2008

NEwyn hwiwdwjGwagptpny gpuywnpjwsé 33 8.5-9.4% 2014-2018 6.59-8.99% 2009-2021

$hGwbulbph Gwhuwpwpnepjwb Ynnihg
pnnwnyyws wndtipnpbin

Qqlw6ynn Juwdwnph hwdwp dwwnstih wupumpwjhl wpdtpnptinp suhymy GG hpwyw
wndtipny, oquwqgnpotiny qlwhwwmdwl wbfuGhjw’ hpiGwd wyjw) wwhhl qnponn
mijujuyuwl nmnynuwnpnypliph Yypw, npybtu ndjw] ppGwluwyuwl qnpohph wwywqu
npuwdwlwb hnuptiph gtinswwnynu:

Jwdwnph hwiwp dwwsbih wuwpunpwjhG wpdtpnptpp’ <& ytnwjwl wywpmwwumndubpn
505,448 hwqup npuiny hpwiwl wpdtpny (2007p.° 1,017,104 hwqup npuy) Judwnyby GG
tppnpn wldwlg ntiun hwiwdwjGugptpny 1 wihup sqtipuqubgnn
duwdwlwlwhwwnywolbpny: Qpuwlp Jytpwnuuwlyuwnpqyty GG npytiu ntiyn
hwiwdwjGwgptpny gqpujunpjuo wpdtpnpbp hw)uwuywhwuwl hwyytyynnid” wnwGdhb
nnnnd (Owlnp. 19):
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16 3hdlbwlywb shonglbip

21

Jwiwlwpqswjhl
nbifuGhyw L Onfuwnpw  GpuubbyuywihG

Yuwwh dhengltp thonglbp uwppwynpntd LOnwakbp
Uy2rLUbUL Urdte
UYygpbwlwlb wndtp 2007p. 1,964 3,950 5,914
hn.Gwph 1 npnipjwip
Udbjwgnta 2,647 25,000 2,852 30,499
2007p. ntiyintidptiph 31-h 4,611 28,950 2,852 36,413
nnnipjwdp
Uybipwgnt 259 760 80 1,099
BoqnunnLd 152 (1,139) (987)
Jdbpwnwuwlwpgntd (1,132) 1,132
2008p. ntywntiptinh 31-h 3,890 29,710 2,925 36,525
nnnipjwap
unrSuyY4uos uucduont@3ntu
2007p. hntGwnh 01-h npnipjwdp 1,645 1,645
JwinlwgniGhn 882 2,391 462 3,735
2007p. ntywnbiptinh 31-h 2,527 2,391 462 5,380
nnnipjwap
JwinlwgniiGbn 2,174 5,816 353 8,343
B2qpwninLd (610) - 377) (987)
dbGpwnwuwywnpgnid (271) 271 -
2008p. nbywntiiptiph 31-h 3,820 8,207 709 12,736
nnnipjwap
uuusnraushu urdse
2008p. ntiyintidptinh 31-h 70 21,503 2,216 23,789
nnnipjwap
2007p. nklwnbdptph 31-h 2,084 26,559 2,390 31,033
nnntpjwdp

Udpnnonipjwdp dwpywo wlnpdlbn

31 npbywmbdptp 2008p. nppmpjudp  hpdGwlwl dhongGiph gwGymy Ghpunwo
wuipnnonipjwip dwyywd wlmhyGtph uyqpluyuwl wpdtpp yuqdinid £ 3,720 hwqup gpud

(2007p." 977 hwq. npu):

17 Ywndwdwiybwn Jupytip L thnfuwenepynlGabp

Swquwp 33 npwd 2008 2007
bwpdwdwiytin thnfuwnenipjniblbip nbwyn hwiwdwjGwagptpny 500,605 1,011,735
Ltipgpwyywé Junytip pwGytinhg 206,999

LGnwaitklp Jwpybp L infuwenipynlGlGbp 707,604 1,011,735

31.12.08p. numupjudp CGYtpnpjwl Ynnihg pwGytiphg Gipgpuyjwo junpytpp 206,999
hwq. ngpuwd gqnudwpny (Ghpunjuy Jyeéwpdbihp wnynuGtpp 1,489 hwq. npud) hptlhg
Gtpyujwuglnd GG 605,000 VUL nqnupny Ghipgpuyywo Jupytipp, npnGg nhdwg npuybiu
wywhnyiwb dvhong CGYtpnipjwl Ynnihg gpuywnpyty GG 239,859 hwq. npuih hpwlwl
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wndtipny (wiJwGwlwl wpdtpp' 221,000 hwq. ngpud) << $hGwlubGtph Gujuwpwpnipjwl
ynnuihg pnnupywo wpdtipnpbpp: (Owlnp. 15)

18 Uptinhinnpwywl ywpwptn

Swquwp 33 npwd 2008 2007
Muwpunwynpnepyntbbbp hwpytph qény pwgwnenipjwdp - 11
whnipwhwnyh

Mupwuwynpnipjnil wGdbGwlwqgih GHundwdp 883 1,008
Uy 1,517 1,370
CGnwadtkbp wy Yptinhuinpuwlywb wwpwnpbn 2,400 2,389

19 3Lwnqhdwl wwydwbwagptpny qpuywnpywé wndtpnpbin

Swqup 33 npwd Uywnhy Muwpuwynpnipjncl

2008 2007 2008 2007
Jdwdwnph hwiwp dwwnstith wpdtpnpbp (6wlnpg. 505,448 1,017,104 505,605 1,011,735
15, 17)

505,448 1,017,104 505,605 1,011,735

20 Uthwlwl juwhww
2008p. ntijmtiptinh 31-h gpuouipjundp CaYLtpnipjwl gpuligdwo L wipnnonipjudp Yydwnpywd
puwdGbnppwlwl Juyhumwip Juqind tp 200,000,000 X< gpud: <wdwdw)G Caytpmpjwl
JuwlnGwnpmpjul, pwdibnhpwlwl Jwuyhwnwp Juqiywos E pynd 4,000 hwwn
pwdGtimndubiphg’ jnipupwlsnipp 50,000 << pgpud wGwlwywl wpdtpny:

2007p. L 2008p. nijntidptinh 31-h ngpmpjwdp CGYLpnpjwl pwditmbntpd Ga.

Swquwp 33 npwd 2008 2007
Jswpywé PwdGbdwup dswpjwé  Pwdbbiwup

pwdltnhpwywh Jdwnpywd  pwdbbnppwlw Jawpywé

Yuwhww Yuwuwhwnwyinid Ywwhww)  Yuwhwnwned

UGOw Iwdpwpyw 100,000 50% 50,000 50%
Enniwnpn Uwpnipjw 100,000 50% 50,000 50%
200,000 100% 100,000 100%

2008p. ntijntiiptinh 31-h npnipjudp CGYLpNpJwl Ynnihg htin qGywd pwditimndubp stG
tink:

2008p. LGytpnipnilp wybtjuwgpt) L pwdGmhpuywl yuuyhumuwp 100,000 hwqup gpud
gniiwpny:

Caytpmpjwl pwdibmhpulwl yuyhwnwih wybugnidip hpwlwlwgyl) £ pwdGhmbptph
ynnihg << npuninyg L Gpuwlp hpwynilGp GG vnwlw) QwhwpwdhG L pwtut] Juwhwwp
X< npuidny:

Pupfudwl Gpwliw CGYtpmpjwl wwhniumbtpp vwhiwlwhwynd G0 ninwlyuwo
owhnypny hwpyupyyuwd hwiwdwjG << opbGunpmipjuG: Pwphudwl nsy GGpwlw
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UhonglGtpp Gipluywgywo Gl quwynp wwhniunny, npp untndgwo £ hwdwdwjli <<
ontiiunpnipjuwG wwhwloGtph' pnhwlnmp nhulbtipp, Gopwnjw] hGwpwynp YnpniumbGopp b
wj] sGwfuwmbtujwd nhuytinp L Swjuutipp thnfuhwmmgtint Guuwwmwyny:

21 Muwjdwltwywl ywpunwynpnepyntGabp

hnwgwlwl L hwnluyhl wwnawdnpnepincGaGn

Jwjwunwlh {wlpwwbtmnpyul hwpyuihG hwdwlupgp Jupquynpnn optGunpuu
nupup wsph E pGylnmd hwdwhiwlih Juunwpyng thnthnfumpymGitpny L jpugnidGhpny:
dtpohGGtpu tppttl hunwy stl, hwjwuwlwl G6 L ywhwlomy t6 vEYGwpwlnipniGGtin:
Cwwn nphiyptipmd, wju Juwd wjl hwupgmd nmwppbp hwpywjhG b hpwjwunm YwpdihGGtp
nGhG mwpptip WEYGwpwlnipnmGGtp:

Abtyuwjwpnipynilip hwdnqud b, np CGYLpmpm GG hp gnponiGtmpymbGp Swyjwimu
ontiiunpmpjudp G(wuwwmbujwd wwhwbeltnh powlwlyltpnd, L  wipnnonipjwuip
Jwuwnby £ hp hwpyuwyhG wuwpumwynpoipyniGGepn:

31 nhlumtidptin 2008p. npmipjudp CGYLpnipjul Guumiwdp sh tnk npuk puumwywl hwjg:
Ltwmbwpwn, CaYpmpjwb Ynnihg hpuuywl b hwpyughG yuwpumuynpnipymGitph qony
hwiwwwwnwufuwl ywhniumwynpmiGbp sEG yuumwnpybi:

TNwpnunwynpnipyntGG6n gnpdwrlwlw( Juwndwlwy nipjwl Qdny — nlGlhtnnipyniln
nnwbu Jundwlwynn

CaytpnpynGG hp qonponiGtimpyniGl wwwhnytiine Gyuwuwyny YGpmd E wnlanpujghG
Jupdwluwnipjul yuwjiwlwgqptn nwpwop yupbwuybnt Guyyuwunwlny:

Qtnyuy shwjnmwpwpynn gnpownfwywl Juwpdwlwmpjul qony Ydwpybtihp wuywqu
pnhwlnp GJuqugniyG Jupdwydwpliph junmgywopp htinlyuyG k.

Swquwp 33 npwd 2008 2007
UhGsl 1 tnwph 1,800 1,800

1-5 tnwnh 5,100 6,900
5 tnwpnig wybih - -

LOnwitlp wwpunwydnpnepniGatip gnpéwnGuyw Jupdwlwinipjwl 6,900 8,700
qény

22 QnpSwpplbp thnfuyuwwygywé Ynnikiph hbwn
Jwiwduw)l <LUU 24 «Onfujuyuiguwd Ynnitph pwgwhwjmnidy Yonitpp hwdwpynid GG
Juwuyggwo, tpt Gpwlghg dtyp YJwpnn L Jbpwhuyly djnmwuhG juwd  GQuGulwih
wqnbignipymG nmGtlGw; Ynwh Ypw ppGwluwywi L gnpownluwyuwl npnynidGhp
Juwywglbihu: ‘Lhpuwjwugynn hwyytmympniGGtiph womdny CGYtpnpjwl juwuygquo
Unnutnl GG Gpuw pwdGtmbtptipp, nEuwdunp widGuwuqih winuwdbtnp, hGsybtu Gl Gpudg
htim yuuwwygywo whdhp L Gpwlg Ynnihg Yytpwhulynn juqiwytipynpjmGatpn:

Caytpmpjnln smGh yepgGuywb ypwhulinn wGaé:

CaytpnpynGG hp qonpomGtmpjulG pGpwgpnid Ghpgpuyywo bt jhlnd juuwwygywo
ynnitph  htm  dh  wpp gnpowppltpnd:  Wyn  gqonpowppltppn  Ghipwunnd GG
thnfuwwnynmpnGGtpp, Jqupdwydwplbpn L wyl: L)Ywo gnpowppltpp hpwlwlwgyt) GG
onijuynud gnponn wwjdwGGtnhg L mnynuwnpnypGtiphg G Gny:
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Qnpownppltinh owyw)Gtpp, WGwgnpnGtpp mwpjw ytpgh npipjwdp b mwpguw Giudinun
owfuutinn htimlywy G GG.

Swquwp 33 npwd

2008 2007
Pwdlb- Pwdhb-
wnbpbp L nbipbp L
Gpwlg htin Gpwlg hbwn
thnfubuuyw-  6Ywywp  hnfuyuyw- - WHwywn
Ygywéd whdlw- Ygqwo woahw-
Juqu. Juqud Ywaqy. YJwaqy
Spwadwnpywd hnfuwnynipyn GaGn
Onfuwwnynipjwb dGwgnpnp 1 hntGdwph npnipjwdp, 30,296
hwiwfuwnb
Swpyw plGpwgpntd inpwdwnpywé thnfuwwnynepyntGGbp 145,000 - 168,296 35,000
Swpyw plpwgpntd dwpywd thnfuwwnynipjniGGbip (175,296) - (138,000) (35,000)
Uliwgnpnp nbljntdptiph 31 npnipjwip - - 30,296
Snynuwjhl GYwdnin thnfuwwnynipjwl qény 1,388 - 296
Shlwluwlwl wpyntGplbnh dwuhl hwpdbunipiniG
Upwnwpdntjph wnp nt wdwrephg Glwdntn 955 - - -
Uj; gnpdwnlwlwb dwiuutip (Jwpdwydwn) - 1,800 - 300

AbYyuwywnp widGwluqih qony yuwmwnpJuwo thnfuhwnmgniiGhpp htmlgw) G GG.

Swquwp 33 nhwd 2008 2007
Ufuwnwdwpd b wy) Yupsdwdwaytin JdwpnidGbp 3,871 2,882
Swunlwgniibbp YeGuwpnwlwihG hhdGunpwdhG 803 679
LGnwaitip nGYwywp waadtwywaqih qény Juunwpywd 4,674 2,470
thnjuhwwnnignudGlip

23 dhhwbuwywb gnpéhplbph hpwywb wpdtip
Snwiwnnywdo thnfuwinynipint GGG
Uj0 dhongGtinh qGwhwnmywd hpwlywl wpdplbpn, npnlp nGGG $hpujwd mnynuwnpnyp,
uvwhiwlynd G0 GGy wyiyuwpynn wywqw npuiwwl hnuptph hwyyunyhg, npnlp
qtingymud 6 Giwl JupyuwjhG nhul L dwpdwl dwdltinm niGkhgnn gnpohpltiph pGpwghly
wnnynuwnnnypGtpny:

31.12.07p. npnipjuwip mpuiwnpnjuo thnfuwnynipniGGtph hw)ytypnwjhlG wndtipp
hwdnplylnmd £ npulg hpwlwb wpdtphl:

24 UywnhyGtph L ywpunwynpnipntGGiph dwiybnwhb ybppniénipynih
<tnlywyg wnjnuuwln Gpyuwjwglnd t dhlwluwlub wlwmhyGtpp L
wwnpunwynpnipntGGhpt pun vywuytithp dwupdwl dudilytnGbph:

Swqup 33 npwad 2008
UhGsl 12 12 wduhg
lulihu, u“l.hl.h!
Swwhuwy tilipw- tiGpw-
L upGsl 1 3-hg 12 hwlpw- 5 wnwpng hwGpw- LGnw-
wuihu wuihu qnLiwp wytith qniwp ukGp
uuShdutnr
YwuhYy npwdwywa 129,535 129,535 129,535

thonglbip L npwGg
hwdwnpdtiplbtpp
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Swqup 33 npwd 2008
UhGsl 12 12 wiuhg
Lul]hu, u“'lhl.h!
Swwhuw(y tilipw- tOpw-
L upGsl 1 3-hg 12 hwlpw- 5 nwpng hwGpw- LGnw-
wuhu wuhu qnLiwp wykh qnuiwp ukGp
uyShJutr
dwdwnph hwdwp 1,743 1,743 255,830 255,830 257,573
dwuwngbh Gepnpnuabtp
3twnqbuowd 505,448 505,448 505,448
wwjdwbwaqgntpny
qnwywnpdwé wndtipnptin
634,983 1,743 636,726 255,830 255,830 892,556
mursudnraHE@3nruuer
bwpdwdwiytin Jupytip L 707,604 707,604 707,604
thnfuwnnepynLGGtp
707,604 707,604 707,604
aniin hnp (72,621) 1,743 (70,878) 255830 255830 184,952
UnLnwlywo Stinpwop (72,621) (70,878) 184,952
Swqup 33 npwd 2007
Swwhuw(p L
uhGsl 1
wihu 1-hg 3 wihu  3-hg 12 wihu ClnwadkGp
uuShdutnr
Lwlfupy npwiwlwb dhenglbp L 50,527 50,527
npwlg hwdwpdtiplbpp
Spwiwnpywé thnfuwwinynipyntGatin 30,296 - 30,296
dwdwrph hwdiwp dwwngbih 50,013 50,013
GtpnpniiGbn
36wnqliwl ywjdwbwagntpny 1,017,104 1,017,104
qnwywnpywo wndtipnptin
1,067, 631 30,296 50,013 1,047,940
mursudnrarE@3ntuuen
Lwpdwdwdybwn Jupytp L 1,011,735 1,011,735
thnfuwnntpyntGGEn
1,011,735 1,011,735
Onuun Hhpp 55,896 30,296 50,013 136,205
Uncinwlywé stinpywdp 55,896 86,192 136,205

25 Mthuyh Ywnwlwpnrd

Ohuyh ypnudp phGwluwyub gnpontGimpjul wlipwdwlbih dwul £, L qonpowunGulwb
nhuytipn qnponiGtinipjwG wlfuntuwithtih htmlwGpl t6G: Unnihwintpd, CGYLpnipjwd
Gywunwyli Lt hwulGl]  phuytph L ogmunlGtph  Jdhol  hwiwwywwnwuhuwb
hwjwuwnpwlppnmpjwb b Guquagni)Gh hwuglt CGYGapnpjwl phiwluwlywl yhdwlyh ypw
wlgwllwih wqntignipjniGGupn:

Caytpnipyjwl nhuyh Juowyjwpiwl punuwpwlwlmpjul Guuwunwyl L wjunnpn)t] L
Jtpmioty nhuybipp, vwhiwlt] nhuyh hwiwwywnwuppwl vwhiwlwswihtp L hunnnipjnG,
L wpdwlwhwyww L Gnpugywd wmbntjunyuwlwli hwdwlwpgbph dhongny Jtpwhulyby
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nhuljtipp L vwhiwlwswhtiph ywhwywimip: CGYEpmpniGp wuwppipwpwn Yyapwlwymy k
nhujh junwjwpdwl punuwpwlwlnipnilip L hwiwwpqbpp pntjuymy, wypuwlpGbpnud
thnthnfunipniGGtpnG wpmwgnitiint b jwyuwagniyG thnpdhG htnbbtint hwdwn:

YwplnpuqnyG rhuytipl GG JupywjhG ehuyp, hpwgytihnipjuwl nhulp, nijwjwlywl rhuyp
L wjp gnpownGwlwl nhuyp: Cnjwjwlwl nhulyp Gopwnmd £ thnfuwpdbpGhinh,

uninuwnpnypltiph L wj) qGwjhG nhuytipn:

25.1 Jdwnywyhb nhuy
Caytpnipywb gqnpomGnpymbp GGpwpyynd t JupuwyhG nhuyh’ Juwywdo thnfuwnnth
ynnihg wwpunwynpnipjwl squwmwpbim htm, npp CaYGpmpjwlp YnpniunGtp Jupnn k
wwwndwnkj:

Jwnplwjhl nhuyp juuyywo L hhdGwlwlinmd Jupyuwjhl gnpownlnpymGitph htin, npnlp
hwGqbgmy GG Jwpytph L thnjuwwmynmpymGGiph wmpwdwngpiwlp L GhpgpodwhG
qnponiGtmpjwl htim, npnlp CGYLpnpjwl wympylGtph ywpmdpbih dte wybjuglnd GG
wwpupwjhl wpdtpnpbn b wj) wwpupwjhl gnpdhplbip:

Jtulywy wnynuwyp Gepyuyuglmd £ 2008 L 2007pp. nhywbdptph 31-h ppmpjudp
caytpnipywl  JupuyhG phulh  GGpwpyybnt  JuwwumwgniyyG wmwppbpulyp  wnwlg
wywhnygwonipyniGp hwyyh wnolhne: {wpytlppnwihG wliunpyitph hwdwp JupyughG
nhultinp hhuGywo G0 hwpybypnwjhl qnun wpdtipGtinh Yypw:

Swquwp 33 npwd
Swiwfuwnb Swiwfuwnb
wnwybiwagntyG nhuyh swih  wnwybiwagnyb rhuyh swih
Owl  2008p. nhywbtidptinh 31-h  2007p. nbywntdptph 31-h

np. nnnLpjwdp nnnipjwdp
Uwhfuhy npwdwywhb dhonglbip L npwlg 12 129,535 50,527
hwdwnpdtiplbtpp
Spwiwnpqwd thnfuwwnynipyntGatin 13 - 30,296
dwdwnph hwdwp dwwngbih GEpnpnedGip 15 257,573 50,013
3tingliwh wwjdwbwaptpny gpuwjwnpjwd 19 505,448 1,017,104
wndtipnptin
LOnwikbp 892,556 1,147,940

Gpp  bhGwluwlwl gnpohplGtpp  hwywnymd 66  ppwlwl  wpdtpny, yYtplnd
Gipyuywgywo qmuiwpltpp gnyyg GG mwhu ppwghy nhuyp, puyg ny wnwytjuwagniGp, npp
Junnn L wopwowlw] wuywqunid hpwlw b wpdbpGtph thnthnfunipjniGGtphg:

25.2 Cnlyuwywlwh rhuy
Cnljuywlwl nhuyl wjyl nhuyl t, np PphGwluwul qnpohpltiph wywqu gpuiwywb
hnuptipp juwd ppwlwl wpdbpp juwunwlyh wjlyhuh ymyujuyuli hnthnuwyuGitph
wwwdwnny, hGswhupp GG wnynuwnpnyplGipp L wpuwpdnyph  thnfuwpdbpGhpn:
Caytpnpjnip mwpwlowmmd b ynjuwjuywl nhuytinpn wnlnpuwjuwl L ny welnpuwlwl
wnpwndbyGtinh:
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25.2.1 Cniywjwywhb nhuy — Ng werluinpwyhG

Snlynuwnnnyph nhuly

Snynuwnpnyph nhuyp oSwgmui L wjl hwjwGwlwlmpniGhg, np wnnynuwnpnypGhph
thnthnfump niGGanG ninuyhnptl JugnbG CGYtpnipjwl hGwluwyuwl gnpohpltiph htin
Jquuywod ngpuidwlwb dhonglGhph hnuph L Gpwlg hpwlwb wpdbtph ypw:

Swquwn 33 npwd 2008
Ywuwhwnwih qquyniGnipyntl
®Onthn-
funcp)niGGbp
hhoGwywG
tnnynuw-
npnipl- UhGsL 6 6 wduhg 1-hg5 5 uwwpng Llnwdk-
Upwwpdniyp Gpnid wihu 1 wmwph wnuwph wybih Gp
33 npwd +1 - - - (38,702) (38,702)
33 npwd -1 - - - 42,077 42,077
Swquwn 33 npwd 2007
Ywwhwnwih qquyniGnipyntb
®nthn-
funipynLGGlp
hhoGwywG
tnnynuw-
npnijpG- UhGsL 6 6 wduhg 1-hg5 Swwpng LCGnwik-
Upwnwnpdni)p Gpnid wihu 1 wwph wwnh wykh Gp
33 npwd +1 - - (7,369)  (38,922) (46,291)
33 npud -1 - - 7,634 42,704 50,338

Ununwndnyph nhuly

Upunwnpdnyph nhuyl wjl nhuyl b, np dhGwluwyuwb gnpohpltiph wpdtipp Juuwwmwbyh
wnpunwndnyph thnfuwpdbplbpmy thnthnfunipjniGGiph httmbwGpny: “+hpptipp yepwhuynud
GG opwlwG Yupywopny:

<twlywy wnynuwyp gniyg £ mwihu wjl wpmwpdnyplbpn, npnGp Jupnn G0 wqnby 2008p.
ntjumbdptiph 31-h npmpjudp CGYtpmpjwl ny wonlnpwihG npuiwghG wynhyGbph L
wuwpunwynpmpynGGiph L gpuwlg  Julwntujwse gpuwdwlwl  hnuptpph  Jpu
dbpnonipniGp  hw)qupymd £ wpuowpdnygph 44 gpudh Guumdudp  hGupwynp
nwwnwinuibGtnh wgntgnipynilp, wj) hnthnfuwwGGbpp hwunmwunniG Guwnt ywjdwbny,
Shwluwuwb wpniGpliph dwuhlG hwyytnynipjuG Jpu (Quuywd wpumwnpdnyph
(yuuniwdp qqujnil ny wnbnpwjhl gpnudiwjhG wimhyGtph b ywpuowynpnip niGGtph
hpwyw6 wpdbph thnthnfudwdp): Ungmnuuuwind hwlnhwynn  pugwuwiuwl  wpdbpp
wpunwgnnd £ phlwluwyuwl wpymbpltph dwuhG hwyytnynpnilind gnun Gjugnid,
uhGyntn npuljul wpdtipp gniyg £ mmwhu wnntiighw) qnun wa:

Jwquwn 33 npwd 2008 2007
Onthnfuntpnth Ugnbgnip)nilp Onthnfuntpnth Ugnbtignip)nilp
wnpwwndntjph whntjph Yypw wnpwwndntjph whniyph ypw dhGsh
thnfuwpdtipniy, uhOsk hwpyntdp  thnfuwpdtpnid, tinynu hwpynidp

Upwwndni)p wnnynu




NGLEUU thwly pwduEnhpwlwl puytpnepynLu 28

UUU nnpwp +20 (25,914)
UUU nnpwp -20 25,914

Caytpnipjwl wpumwnpdnyph rhuyh YbepmonipymG6 punm phlwluwluwl wlwmhyGtph L
wwnpuwynpnipjniGGhph niGh htmlywy mbupp.

Swquwn 33 npwd Uquwin thnfuwnlbith
33 npwd wndnp LOnwitlp
uyShdutr
LwlfuphYy npwiwywb shonglbp L npwg 52,842 76,693 129,535
hwdwpdtipltipp
dwdwnph hwdwp dwuwngbih GEpnpnudGip 257,573 - 257,573
tingliwh wwjdwbwapbpny gpuwdwnpjwd 505,448 - 505,448
wndtipnptin
815,863 76,693 892,556
mursudnernrE3nNFLLEN
bwpdwdwdytin Jupytip L thnfuwnenepyncGbtp 500,605 206,999 707,604
500,605 206,999 707,604
315,258 (130,306) 184,952

2niwn nhpp 2008 p. nkywntdptph 31-h npnLpjwdp

Uquu thnfjuwpybih wpumwpdnypp hhdGwjuimd Gipjuwjwuglind L UUL gnjupp:

25.3 hpwgytiihnipjwl nhuly
bpwgybtihnipjul nhuyp Juwwo L CaYLpmpjwl phlwGuwljub yuwpumwynpnipymGGtpp
dwdwlwyhb Jwptyn Jupnnnipjwdp Gnpdwy L upptiuwhG ppuwyhdwyGhpnod:

Caytpnipjwl hpwgybihnpjwl Jwowywpnip ywhwlonmd E hwpyh wnGh] hpwgybih
wlwmhybGtph wjl dwiwpqulp, npl wlhpwdbym L yuwpunwynpnipymGGbpp dwpbn
hwiwp pun  dwiybwnGtph, wwwhnyty $hGwluwynpdwl wwpptpn wnpjupltph
hGwpwynpnipjmGn:

CaytpmpymGp wwhmd E pwpdp  hpuwgytih wynhdGbph wnpndl, npp Jupnn b
htipunmmpjudp Juwlfuhywgyt] ppwdwlwl hnuptph  squwlwmbuuwo  pighwundwl
ntiypnid:

26 Lwuwhuw

Caytpnmpjwl Jyuwhunwih junwjwpiwG wnwelwjhl GuuwumwyltnG GG hwinqyby, np
Caytpnmpjul Juwhumup hwiwywunwuwimd E hwuonwnjwd ygwhwGeGtphG, L np
Caytpmpynin wwhywlmd L ubithwwl Jwuwyhwmwih gmgwlhyp hp gnponiGmp mip
wdpwy lntint L pwdGtmtiptph 2whnypp wnwytjugniyGh hwugltne hwdiwn:

Ubtthwyw6 Jwwhunwp Jwqijuwd £ hpdGwywl YJwwhwnwihg, npp Ghpuwnmd  E
pwdGtmppwlwl Jwwhwnwp, Ynunwyuwo whnypp, wyn pynmd plpwghl wwpju
whnypp, quuynp wwhnwwmp: Gwuhwnwih dby wyp pwnunphs o bpypnpnwghG
Juuwhwwip, npp pngpynud E yipwqlwhwwndwl ywhniuwnp:
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KL YaGumpnGuwlwi pwGyp GepnppnudwghG pGybpnpniGaiph hwdwp vwhdw Gy b utthwuG
Juuwhwnwih GJuqugniyl ywthh mGntuwjwl Gnpdwwnmhy” 100,000 hwq. ngpwy:





